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Minutes

Texas Bond Review Board

Planning Session

Tuesday, September 14, 2004, 10:00 a.m.

Capitol Extension, Room E1.016
1400 North Congress
Austin, Texas

The Texas Bond Review Board convened in a planning session at 10:08 a.m., Tuesday, September 14, 2004, in Room E1.016 of the Capitol Extension in Austin, Texas.  Present were: Ed Robertson, Chair and Alternate for Governor Rick Perry; Debbie Cartwright, Alternate for Comptroller Carole Keeton Strayhorn; Jon Heining, Alternate for Lt. Governor David Dewhurst. Also in attendance were Lynn Stuck with the Office of the Attorney General, Bond Finance Office staff members, and others.
Call to Order

Patrick Krishock, Deputy Director of the Bond Review Board, called the meeting to order at 10:08 a.m.  He announced that this was a planning meeting of Board staff to receive and discuss information relative to the applications before the Board.  No votes would be taken.

Approval of Minutes

No motion taken by the Board at this time.  
Discussion of Proposed Issues

Prior to discussion of each agenda item, Mr. Krishock presented a summary of the application.

A.
Board of Regents, Texas Woman’s University – Revenue Financing System Revenue and Refunding Bonds, Series 2004A   
This issue was withdrawn at the request of the issuer, but this issue will come back in November.
B.
Texas Department of Housing and Community Affairs - Single Family Mortgage Revenue Bonds, 2004 Series C; Single Family Variable Rate Mortgage Revenue Bonds, 2004 Series D; Single Family Mortgage Revenue Refunding Bonds, 2004 Series E; and Single Family Mortgage Revenue Bonds, 2004 Series F (collectively, the “Series 2004 Bonds”) 
Representatives present were Byron Johnson with Texas Department of Housing and Community Affairs, Gary Machak with RBC Dain Rauscher, Elizabeth Rippy with Vinson & Elkins, and Dale Lehman and Alan Litans with Piper Jaffray.
Mr. Krishock commented that the Department of Housing and Community Affairs charges three different fees and that in this application only one fee is shown.  Mr. Johnson stated that the fee shown in the application would be paid to the Bond Review Board for the Private Activity Bond Allocation program.
Mr. Johnson stated that he would submit specific information to Ms. Martinez in regards to Mr. Jon Heining’s question on the 13% to 15% defaults on the assisted mortgages.

C. The University of Texas System – Discussion of Proposed Tuition Revenue Bond Projects 
Representatives present were Terry Hull and Sidney Sanders with the University of Texas System. 
Other Business 
Report from Executive Director

The minutes from the Planning Session, July 13, 2004 and Board Meeting, July 22, 2004 were distributed and will be on the Board Meeting agenda for September 23, 2004.

Adjourn

There being no further business, the meeting was adjourned at 10:35 a.m.

