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Minutes

Texas Bond Review Board 

Thursday, September 18, 2003, 10:00 a.m.

Capitol Extension, Room E2.026
1400 North Congress
Austin, Texas
The Texas Bond Review Board convened in a regular meeting at 10:00 a.m., Thursday, September 18, 2003, in Room E2.026 of the Capitol Extension in Austin, Texas.  Alternates present were Ed Robertson, Alternate for Governor Rick Perry; Blaine Brunson, Alternate for Lieutenant Governor David Dewhurst; and Debbie Cartwright, Alternate for Comptroller Carole Keeton Strayhorn. A representative for Speaker Tom Craddick was not present. Also in attendance were Jim Thomassen with the Office of Attorney General, Bond Finance Office staff members and others.

Call to Order

Ed Robertson, as Chair, called the meeting to order at 10:04 a.m.  A quorum was present.
Consideration of Proposed Issues

Prior to discussion of each agenda item, Mr. Buie presented a summary of the application.

A.
Texas State University System – Board of Regents Revenue Financing System Revenue Bonds, Series 2003

Representatives present were: Wiley Thedford, Vice Chancellor for Finance.
UPON MOTION BY BLAINE BRUNSON AND SECOND BY DEBBIE CARTWRIGHT, THE TEXAS BOND REVIEW BOARD APPROVED THE ISSUANCE OF TEXAS STATE UNIVERSITY SYSTEM BOARD OF REGENTS REVENUE FINANCING SYSTEM REVENUE BONDS, SERIES 2003, IN AN AMOUNT NOT TO EXCEED $53,205,000, WITH COSTS OF ISSUANCE NOT TO EXCEED $137,450, AS OUTLINED IN THE SYSTEM’S APPLICATION DATED AUGUST 29, 2003.  APPROVAL WAS CONTINGENT UPON APPROVAL OF THE PROJECTS REQUIRING APPROVAL BY THE HIGHER EDUCATION COORDINATING BOARD PRIOR TO THE ISSUANCE OF THE BONDS.  
B.
Texas Public Finance Authority  - State of Texas General Obligation Commercial Paper Notes, Series 2002A 

Representatives present were: Kim Edwards, Executive Director, TPFA; Judith Porras, General Counsel, TPFA; and Larry Oaks, Executive Director, Texas Historical Commission.
UPON MOTION BY ED ROBERTSON AND SECOND BY BLAINE BRUNSON, THE TE4XAS BOND REVIEW BOARD APPROVED THE ISSUANCE OF TEXAS PUBLIC FINANCE AUTHORITY STATE OF TEXAS GENERAL OBLIGATION COMMERCIAL PAPER SERIES 2002A, IN AN ADDITIONAL AMOUNT NOT TO EXCEED $45,000,000 FOR THE TEXAS HISTORICAL COMMISSION, AS OUTLINED IN THE AUTHORITY’S APPLICATION DATED SEPTEMBER 2, 2003. 

 
Other Business

Report from Executive Director

Mr. Buie stated that, upon request from the Texas Public Finance Authority, the Board would be asked to amend prior approval for issuance of TPFA’s Texas Workforce Commission unemployment fund bonds due to an increase in the actual cost of issuance.
Executive Session
The Chair did not call the Board into Executive Session.  Forms for evaluation of the Executive Director were distributed to alternates.  Mr. Robertson requested that the forms be reviewed and that an executive session be included on the agenda for the October 23 board meeting for discussion of personnel matters.
Adjourn

The meeting was adjourned at 10:20 a.m.


