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Minutes

Texas Bond Review Board

Planning Session

Wednesday, November 12, 2003, 10:00 a.m.

Capitol Extension, Room E2.026
1400 North Congress
Austin, Texas

The Texas Bond Review Board convened in a planning session at 10:00 a.m., Wednesday, November 12, 2003, in Room E2.026 of the Capitol Extension in Austin, Texas.  Present were: Ed Robertson, representing Governor Rick Perry, Blaine Brunson, representing Lieutenant Governor David Dewhurst; and Debbie Cartwright, representing Comptroller Carole Keeton Strayhorn. A representative for Speaker Tom Craddick was not present. Also in attendance were: Bond Finance Office staff members; and others.
Call to Order

Jim Buie, Executive Director of the Bond Review Board, as Chair, called the meeting to order at 10:12 a.m.  He announced that this was a planning meeting of Board staff to receive and discuss information relative to the applications before the Board.  No votes would be taken.

Discussion of Proposed Issues

Prior to discussion of each agenda item, Mr. Buie presented a summary of the application.

A.
The Texas A&M University System – approval of authorized, but unissued tuition revenue bond projects
Representatives present were: Maria Robinson with the TAMU System.
B.
The University of Texas System – approval of authorized, but unissued tuition revenue bond projects
Representatives were not present, due to staff vacancies and concurrent System meetings that were taking place in Midland.  
Mr. Brunson asked that prior to the board meeting, for both the A&M and UT System, a list of specific future liabilities and differences for fiscal years 06 and 07 be provided.  
C.
Texas Public Finance Authority – Master Lease Purchase Program Tax-Exempt Commercial Paper Revenue Notes, Series 2003
Representatives present were: Kim Edwards, Executive Director, TPFA and Judith Porras, General Counsel, TPFA;  and Charlie Bertero with TDPS.
Mr. Robertson asked for a detailed copy of the plan and schedule for implementation.  Mr. Brunson also asked for high-level budget detail, including the impact of the proposed schedule.
D.
University of Houston System – Consolidated Revenue Refunding Bonds, Series 2003  

E.
Texas Veterans Land Board – Veterans’ Land Refunding Bonds, Taxable Series 2003

F.
Texas Veterans Land Board – Veterans’ Housing Assistance Program, Fund I Series 2003 Taxable Refunding Bonds   

Mr. Buie announced that the applications would not be discussed.  By rule, the issuance would be exempt from approval.  Applications had been submitted for review and no further questions had been received from the Alternates.  
G.
Texas Dept. of Housing and Community Affairs Single Family Mortgage Revenue Refunding Tax-Exempt Commercial Paper Notes, Series A (AMT) and Series B (Non-AMT)
Mr. Buie noted that a called board meeting had been set (immediately following the planning session) and the item would be discussed at that time.
Other Business 
Report from Executive Director
Adjourn

The meeting was adjourned at 10:45 a.m.

