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Minutes

Texas Bond Review Board

Planning Session

Tuesday, March 9, 2004, 10:00 a.m.

Capitol Extension, Room E2.026
1400 North Congress
Austin, Texas

The Texas Bond Review Board convened in a planning session at 10:11 a.m., Tuesday, March 9, 2004, in Room E2.026 of the Capitol Extension in Austin, Texas.  Present were: Ed Robertson, representing Governor Rick Perry, Blaine Brunson, representing Lieutenant Governor David Dewhurst; Don Green, representing Speaker Tom Craddick; and Debbie Cartwright, representing Comptroller Carole Keeton Strayhorn. Also in attendance were Lynn Stuck with the office of the Attorney General, Bond Finance Office staff members; and others.
Call to Order

Patrick Krishock, Acting Executive Director of the Bond Review Board, called the meeting to order at 10:11 a.m.  He announced that this was a planning meeting of Board staff to receive and discuss information relative to the applications before the Board.  No votes would be taken.

Approval of Minutes

Minutes of the February Called Planning Session and Called Board Meeting are being prepared and will be distributed at the March 18th Board Meeting.
Discussion of Proposed Issues

Prior to discussion of each agenda item, Mr. Krishock presented a summary of the application.

A. University of Houston System (UH) – Board of Regents Consolidated Revenue Variable Rate Demand Bonds
Representatives present were: Jim McShan with the University of Houston System; Jerry Kyle with Andrews & Kurth; and Drew Masterson, Financial Advisor with First Southwest.
B.
Texas Woman's University (TWU) – Revenue Financing System Revenue Bonds, Series 2004
Representatives present were: Robert L. Tuggle, TWU; Brenda Floyd, TWU; Richard Nicholas, TWU; Matt Boles with RBC Dain Rauscher; and Jeff Leuschel with McCall Parkhurst & Horton.
C.
Texas Public Finance Authority (TPFA) – Texas Southern University Revenue Financing System Bonds, Series 2004
Representatives present were: Kim Edwards with TPFA and Quinton Wiggins with Texas Southern University.
D.
Texas Department of Mental Health and Mental Retardation (TDMHMR) – Lease Purchase - Energy Savings Program
Representatives present were: James K. Williamson with TDMHMR; Klip Weaver and Kevin Vaughn with TAC-Americas.
E.   Texas Department of Housing and Community Affairs (TDHCA) – Single Family Mortgage Revenue Refunding Bonds, 2004 Series A and Single Family Variable Rate Mortgage Revenue Bonds, 2004 Series B; and Taxable Junior Lien Single Family Variable Rate Mortgage Revenue Bonds, Series 2004A
Representatives present were: Byron Johnson, Robert Onion and Robbye Meyer with TDHCA; J. C. Howell with RBC Dain Rauscher; Gary P. Machak with RBC Dain Rauscher.
F.
Texas Department of Housing and Community Affairs (TDHCA) – Multifamily Mortgage Revenue Refunding Bonds (Meadow Ridge Apartments), Tax-Exempt Series  2004
Representatives present were: Byron Johnson, Robert Onion and Robbye Meyer with TDHCA; J. C. Howell with RBC Dain Rauscher; Gary P. Machak with RBC Dain Rauscher; and James Finn, bond underwriter with Red Capital.
G. Texas Department of Housing and Community Affairs (TDHCA) – Multifamily Mortgage Revenue Bonds, Series 2003 (Chisholm Trail Apartments) (Exempt)
Exempt Issuer approved
H.
Texas Veterans Land Board – State of Texas Veterans' Housing Assistance Program, Fund I Series 2004 Taxable Refunding Bonds (Exempt)
Exempt Issuer approved
I.
Texas Veterans Land Board – State of Texas Veterans' Housing Assistance Program, Fund II Series 2004A Series (Exempt)
Exempt Issuer approved
Other Business 
Report from Acting Executive Director
Mr. Krishock informed the Board that in the January 2004 meeting, the Texas Bond Review Board considered the application of the Texas Public Finance Authority (TPFA) for Stephen F. Austin University revenue system bonds in an amount not to exceed $26,000,000.  In that application there was reference that the amount might go up to $26,030,000.  What was originally approved, $26,000,000, has now gone up to $26,030,000.  Because of the way the information was presented in the application, we did issue to TPFA for their transcript, a revised approval letter reflecting a not to exceed an amount of $26,030,000.
Mr. Krishock also informed the Board that the Bond Review Board has been asked to appear before the Senate Finance Committee, on Tuesday, March 16, 2004 at 9:00 a.m.  The Bond Review Board has prepared a brief overview of State Debt, as well as Local Debt and the Private Activity Bond Program, Tuition Revenue Bond, and Debt Service Schedules.  All information has been sent to the Senate Finance Committee.
Discussion of Evergreen at Plano Independence Senior Community
Mr. Krishock said that the original intention of this transaction was that they did not have their financing structure in place and they needed to close by the 28th of June 2004. Their timing issues did not coincide with our scheduled Board meeting.  We were informed that the financial structure has changed, so we will be seeing this issue at the May meeting. 
They will not be presenting anything today.

Discussion and review of proposed amendments to the rules, Title 34 Public Finance, Part IX, Chapter 181, and discussion regarding the scope of exemptions provided in Section 181.9
Mr. Krishock told the Board that that the Bond Review Board has prepared an Exempt Issuer Notice of Intent Form that will provide us with enough information to bring to the Board’s attention. But there are still some discussions with the some of the issuers to finalize the form about the required information that is needed to bring before the Board.  What the issuer’s main concern is what amount of information is sufficient information? Mr. Krishock also said that if we receive all the required information in a timely manner, there will be no problem with the four-day period.  
Executive Session

Mr. Robertson called the Executive Session to order at 11:20 a.m. for the purpose of

discussion of personnel matters as provided by Section 551.074, Texas Government Code and for discussion of the Executive Director's position, including possible review of applications, interview and selection of applicant as provided by Section 551.074, Texas Government Code.
Adjourn

The open meeting was reconvened and adjourned at 11:38 a.m.

