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Minutes

Texas Bond Review Board 

Thursday, May 29, 2003, 10:00 a.m.

Capitol Extension, Room E2.030
1400 North Congress

Austin, Texas
The Texas Bond Review Board convened in a called meeting at 10:00 a.m., Thursday, May 29, 2003, in Room E2.030 of the Capitol Extension in Austin, Texas.  Present were: Ed Robertson, Alternate for Governor Rick Perry; Larry Soward, Alternate for Lt. Governor David Dewhurst; Smiley Garcia, representing Speaker Tom Craddick; and Lita Gonzalez, Alternate for Comptroller Carole Keeton Straynorn.  Also in attendance were Bond Finance Office staff members and others.

I. Call to Order

Ed Robertson, as Chair, called the meeting to order at 10:02 a.m.  A quorum was present.  
II. Consideration of Proposed Issue

Texas Public Finance Authority – amendment to prior approval for issuance of Texas Public Finance Authority State of Texas General Obligation Bonds Series 2003A (Texas Department of Criminal Justice)

Representatives present were: Kim Edwards, Executive Director, and others.
The issue had been restructured to implement measures directed by the legislative appropriations conference committee and to take advantage of lower rates.  An amount estimated to be $1,982,185 in present value savings would be achieved.

UPON MOTION BY ED ROBERTSON AND SECOND BY LITA GONZALEZ, THE TEXAS BOND REVIEW BOARD ACTED TO AMEND PRIOR APPROVAL OF THE ISSUANCE OF TEXAS PUBLIC FINANCE AUTHORITY STATE OF TEXAS GENERAL OBLIGATION BONDS (TEXAS DEPARTMENT OF CRIMINAL JUSTICE), SERIES 2003A, OR COMMERCIAL PAPER NOTES, SERIES 2002A, TO INCREASE THE ISSUANCE AMOUNT TO AN AGGREGATE AMOUNT NOT TO EXCEED $237,500,000 TO BE ISSUED IN ONE OR MORE SERIES AND TO INCREASE COSTS OF ISSUANCE TO AN AMOUNT NOT TO EXCEED $200,000, AS OUTLINED IN THE AMENDMENTS DATED MAY 20, 21 AND 29, 2003, TO THE APPLICATION DATED FEBRUARY 4, 2003. THE BOARD WAIVED THE 72-HOUR RULE FOR SUBMISSION OF AMENDMENTS TO THE APPLICATION.
III. 
Adjourn
There being no further business, the meeting was adjourned at 10:31 a.m.







Respectfully submitted,







Ed Robertson






Chair


