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Minutes

Texas Bond Review Board 

Thursday, February 20, 2003, 10:00 a.m.

Clements Building, Rm. 103
300 West 15th Street
Austin, Texas
The Texas Bond Review Board convened in a regular meeting at 10:00 a.m., Thursday, February 20, 2003, in Room 103 of the Clements Building in Austin, Texas.  Present were: Ed Robertson, Alternate for Governor Rick Perry; Larry Soward, Alternate for Lieutenant Governor David Dewhurst; Don Green, Alternate for Speaker Tom Craddick; and Mike Doyle, Alternate for Comptroller Carole Keeton Rylander.  Also in attendance were Jim Thomassen with the Office of Attorney General, Bond Finance Office staff members and others.

Call to Order

Ed Robertson, as Chair, called the meeting to order at 10:00 a.m.  A quorum was present.  
Approval of Minutes

UPON MOTION BY MIKE DOYLE AND SECOND BY ED ROBERTSON, MINUTES OF THE MEETINGS THAT WERE HELD ON DECEMBER 19, 2002, AND JANUARY 9, 2003, WERE APPROVED AS SUBMITTED.
Consideration of Proposed Issues

A.
Veterans’ Land Board - State of Texas Veterans’ Housing Assistance Program, Fund II, Series 2003A

Rusty Martin, Director of Funds Management, was present.

UPON MOTION BY MIKE DOYLE AND SECOND BY ED ROBERTSON, THE TEXAS BOND REVIEW BOARD APPROVED THE ISSUANCE BY THE TEXAS VETERANS’ LAND BOARD OF STATE OF TEXAS VETERANS’ HOUSING ASSISTANCE PROGRAM FUND II, SERIES 2003A BONDS IN AN AGGREGATE AMOUNT NOT TO EXCEED $50,000,000, WITH COSTS OF ISSUANCE NOT TO EXCEED $169,750 AND UNDERWRITERS’ SPREAD NOT TO EXCEED $2.07 PER $1,000, AS OUTLINED IN THE APPLICATION DATED FEBRUARY 4, 2003.
Mr. Soward abstained from voting, for reasons he had noted at the planning session held on February 11, 2003.  At that meeting, Mr. Soward stated that he had been employed at the General Land Office prior to his new position with the Lieutenant Governor, and, serving in the absence of the land commissioner, he had chaired the Veterans Land Board meeting held on December 20.  In that capacity, he had voted to approve the bond resolution.  

B.
The Texas A&M University System - Revenue Financing System Bonds, Series 2003A and 2003B 

UPON MOTION BY ED ROBERTSON AND SECOND BY LARRY SOWARD, THE TEXAS BOND REVIEW BOARD AGREED, BY RULE, TO LEAVE THE APPLICATION PENDING UNTIL ITS MEETING ON MARCH 20, 2003, FOLLOWING LEGISLATIVE HEARINGS RELATING TO FUTURE APPROPRIATIONS FOR ALL AGENCIES AND INSTITUTIONS. 
C.
Texas Public Finance Authority - State of Texas General Obligation Bonds, Series 2003A, or State of Texas General Obligation Commercial Paper Notes, Series 2002A (for Texas Dept of Criminal Justice)

UPON MOTION BY ED ROBERTSON AND SECOND BY LARRY SOWARD, THE TEXAS BOND REVIEW BOARD AGREED, BY RULE, TO LEAVE THE APPLICATION PENDING UNTIL ITS MEETING ON MARCH 20, 2003, FOLLOWING LEGISLATIVE HEARINGS RELATING TO FUTURE APPROPRIATIONS FOR ALL AGENCIES AND INSTITUTIONS.
D.
Texas Department of Housing and Community Affairs - Multifamily Housing Mortgage Revenue Bonds, Series 2003 (Creekside Townhomes/Mayfield Apartments.) 

Representatives present were: Robert Onion and Stephen Apple with TDHCA; J.C. Howell with RBC Dain Rauscher, financial advisor; Elizabeth Rippy with Vinson & Elkins, bond counsel; and others.
UPON MOTION BY ED ROBERTSON AND SECOND BY LARRY SOWARD, THE TEXAS BOND REVIEW BOARD APPROVED THE ISSUANCE OF THE TEXAS DEPARTMENT OF HOUSING AND COMMUNITY AFFAIRS MULTIFAMILY HOUSING MORTGAGE REVENUE BONDS (CREEKSIDE TOWNHOMES), SERIES 2003A AND TAXABLE SERIES 2003B, IN AN AGGREGATE AMOUNT NOT TO EXCEED $15,320,000, AS OUTLINED IN THE APPLICATION DATED FEBRUARY 4, 2003, AND AS SUPPLEMENTED FEBRUARY 6, 2003.
E.
Texas Department of Housing and Community Affairs - Multifamily Housing Mortgage Revenue Bonds, Series 2003 (North Vista Apartments) 

Representatives present were: Robert Onion and Stephen Apple with TDHCA; J.C. Howell with RBC Dain Rauscher, financial advisor; Elizabeth Rippy with Vinson & Elkins, bond counsel; and others.
UPON MOTION BY ED ROBERTSON AND SECOND BY MIKE DOYLE, THE TEXAS BONDS REVIEW BOARD APPROVED THE ISSUANCE OF THE TEXAS DEPARTMENT OF HOUSING AND COMMUNITY AFFAIRS MULTIFAMILY HOUSING MORTGAGE REVENUE BONDS (PARK AT NORTH VISTA), SERIES 2003A-1 AND 2003B, IN AN AGGREGATE AMOUNT NOT TO EXCEED $14,000,000, AS OUTLINED IN THE APPLICATION DATED FEBRUARY 4, 2003, AND AS SUPPLEMENTED FEBRUARY 6, 2003.
F. Texas Department of Housing and Community Affairs - Multifamily Housing Mortgage Revenue Bonds, Series 2003 (The Enclave @ West Airport)

Representatives present were: Robert Onion and Stephen Apple with TDHCA; J.C. Howell with RBC Dain Rauscher, financial advisor; Elizabeth Rippy with Vinson & Elkins, bond counsel; and others.
UPON MOTION BY ED ROBERTSON AND SECOND BY LARRY SOWARD, THE TEXAS BOND REVIEW BOARD AGREED, BY RULE, TO LEAVE THE APPLICATION PENDING UNTIL THE BOARD’S MEETING ON MARCH 20, 2003. 
Other Business

A.
Review and possible approval of Debt Issuance Guidelines
UPON MOTION BY LARRY SOWARD AND SECOND BY ED ROBERTSON, THE TEXAS BOND REVIEW BOARD APPROVED THE DEBT ISSUANCE GUIDELINES AS A POLICY DOCUMENT FOR USE BY THE BOND REVIEW BOARD.
B.
Report from Executive Director

Mr. Buie reported on agency appropriation hearings.

Adjourn

The meeting was adjourned at 10:13 a.m.


