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Minutes

Texas Bond Review Board

Planning Session

Tuesday, July 8, 2003, 10:00 a.m.

Capitol Extension, Room E2.030
1400 North Congress
Austin, Texas

The Texas Bond Review Board convened in a planning session at 10:00 a.m., Tuesday, July 8, 2003, in Room E2.030 of the Capitol Extension in Austin, Texas.  Present were: Ed Robertson, representing Governor Rick Perry, Larry Soward, representing Lieutenant Governor David Dewhurst; Smiley Garcia, representing Speaker Tom Craddick; and Lita Gonzalez, representing Comptroller Carole Keeton Strayhorn. Also in attendance were: Bond Finance Office staff members; and others.
Call to Order

Jim Buie, Executive Director of the Bond Review Board, as Chair, called the meeting to order at 10:02 a.m.  He announced that this was a planning meeting of Board staff to receive and discuss information relative to the applications before the Board.  No votes would be taken.

Approval of Minutes

Minutes of the April 8, 2003 planning session were approved as submitted.
Discussion of Proposed Issues

Prior to discussion of each agenda item, Mr. Buie presented a summary of the application.

A.
Texas Public Finance Authority – Midwestern State University Revenue and Refunding Bonds, Series 2003

Representatives present were:    

Kim Edwards with TPFA; Keith Lamb with Midwestern State University; Tim Kelly with Coastal Securities; financial advisor; and Carol Polumbo with McCall, Parkhurst & Horton, L.L.P., bond counsel.
B.
Texas Department of Housing and Community Affairs – Multifamily Housing Refunding Bonds, Tax-Exempt Series 2003A and Taxable Series 2003B (Reading Road Apartments)

Representatives present were: 

Robert Onion with TDHCA; Sally Gaskin, Developer for the project and J.C. Howell, financial advisor with Dain Rauscher.

C.
Texas Department of Housing and Community Affairs – Multifamily Housing Revenue Bonds, Tax-Exempt Series 2003A and Taxable Series 2003B (Timber Oaks Apartments)

Representatives present were: 

Robert Onion with TDHCA; Richard Shaw with Colonial Equities, developer for the project;  Richard Ruschman with Outreach Housing Corporation, co-developer; and J.C. Howell, financial advisor with Dain Rauscher

Other Business 
Report from Executive Director

Mr. Buie reported on comments received to date on proposed amendments to the Bond Review rules that had been published in the Texas Register on June 13, 2003.
Adjourn

The meeting was adjourned at 11:55 a.m.

