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Minutes

Texas Bond Review Board

Planning Session

Tuesday, February 11, 2003, 10:00 a.m.

Clements Building, Room 103
300 West 15th Street
Austin, Texas

The Texas Bond Review Board convened in a planning session at 10:00 a.m., Tuesday, February 11, 2003, in Room E2.026 of the Capitol Extension in Austin, Texas.  Present were: Ed Robertson, representing Governor Rick Perry, Larry Soward, representing Lieutenant Governor David Dewhurst; Don Green, representing Speaker Tom Craddick; and Mike Doyle, representing Comptroller Carole Keeton Strayhorn. Also in attendance were: Jim Thomassen, Office of the Attorney General; Bond Finance Office staff members; and others.
Call to Order

Jim Buie, Executive Director of the Bond Review Board, as Chair, called the meeting to order at 10:00 a.m.  He announced that this was a planning meeting of Board staff to receive and discuss information relative to the applications before the Board.  No votes would be taken.
Approval of Minutes

Minutes of the December 10, 2002 planning session were approved upon motion by Mike Doyle and second by Ed Robertson.

Discussion of Proposed Issues

A.
Veterans’ Land Board - State of Texas Veterans’ Housing Assistance Program, Fund II, Series 2003A
Representatives present were: Rusty Martin, Director of Funds Management; and John Rauscher with RBC Dain Rauscher, financial advisor.

Mr. Soward noted that he had been employed at the General Land Office prior to his new position with the Lieutenant Governor, and, serving in the absence of the land commissioner, he had chaired the Veterans Land Board meeting held on December 20.  In that capacity, he had voted to approve the bond resolution.  For that reason, Mr. Soward stated that he would abstain from voting at the February 20 Bond Review Board meeting.
B.
The Texas A&M University System - Revenue Financing System Bonds, Series 2003A and 2003B 

Representatives present were: Greg Anderson, Associate Vice Chancellor and Treasurer, The Texas A&M University System; Maria Robinson, Director of Financial Planning, The Texas A&M University System; Rick Porter with McCall Parkhurst and Horton L.L.P., bond counsel; and Mary Williams with First Southwest Company, financial advisor.

C.
Texas Public Finance Authority - State of Texas General Obligation Bonds, Series 2003A, or State of Texas General Obligation Commercial Paper Notes, Series 2002A (for Texas Dept of Criminal Justice)

Representatives present were: Kim Edwards, Executive Director, and staff; Barron Wallace with Vinson Elkins, bond counsel; Mike Bartolotta with First Southwest Company, financial advisor; and Brad Livingston, Financial Services, Texas Department of Criminal Justice.

D.
Texas Department of Housing and Community Affairs - Multifamily Housing Mortgage Revenue Bonds, Series 2003 (Creekside Townhomes/Mayfield Apartments.) 

Representatives present were: Robert Onion and Stephen Apple with TDHCA; J.C. Howell with RBC Dain Rauscher, financial advisor; Elizabeth Rippy with Vinson & Elkins, bond counsel; and others.
E.
Texas Department of Housing and Community Affairs - Multifamily Housing Mortgage Revenue Bonds, Series 2003 (North Vista Apartments) 

Representatives present were: Robert Onion and Stephen Apple with TDHCA; J.C. Howell with RBC Dain Rauscher, financial advisor; Elizabeth Rippy with Vinson & Elkins, bond counsel; and others.
F. Texas Department of Housing and Community Affairs - Multifamily Housing Mortgage Revenue Bonds, Series 2003 (The Enclave @ West Airport)

Representatives present were: Robert Onion and Stephen Apple with TDHCA; J.C. Howell with RBC Dain Rauscher, financial advisor; Elizabeth Rippy with Vinson & Elkins, bond counsel; and others.
Public testimony in opposition to the proposed development was presented by the following speakers representing neighboring subdivisions: May Walker; Harry Reed; Celester Baltrip; Margie Taylor; Ronald McKinney;  and Roland Brown.  A copy of a petition from the Hiram Clarke Civic Club opposing the development was also presented to the Alternates.

Jim Washburn, representing Enclave Housing; John Mullony of MuniMae; and Veronica Cash of Texas Interfaith Housing spoke in favor of the project. 
Other Business

A.
Review and discussion of Debt Issuance Guidelines
Mr. Buie referred to a previously distributed copy of the draft guidelines.

B.
Report from Executive Director

Mr. Buie reported on agency appropriation hearings.

Adjourn

The meeting was adjourned at 11:50 a.m.

