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Wednesday August 17, 2011, 10:00 a.m. 

Capitol Extension, Room E2.026

1400 N. Congress Ave.

Austin, TX 78701

The Texas Bond Review Board (BRB) convened in a planning session at 10:00 a.m., Wednesday August 17, 2011 in the Capitol Extension, Room E2.026 in Austin, Texas. Present were Ed Robertson, Chair and Alternate for Governor Rick Perry; Don Green, Alternate for Lieutenant Governor David Dewhurst; Kenneth Besserman, Alternate for Comptroller Susan Combs and Andrew Blifford, Alternate for Speaker Joe Straus. Also in attendance were Tom Griess with the Office of the Attorney General, Bond Finance Office staff members and others.

I. Call to Order
Bob Kline, Executive Director of the BRB, called the meeting to order at 10:03 a.m. He announced that this was a planning meeting of Board staff to receive and discuss information relative to the applications before the Board. No votes would be taken. There was a quorum.

II. Texas Southern University Revenue Financing System and Historically Black College and University Capital Financing Program Note, Series 2011-4
Representatives present were: Louis Edwards, Treasurer, TSU; Susan Durso, Interim Executive Director/General Counsel, TPFA; John Hernandez, Deputy Director, TPFA; Barron Wallace, Bond Counsel, Vinson & Elkins; and Drew Masterson, Financial Advisor, First Southwest.
Bob Kline stated that TSU is seeking approval to issue its Revenue Financing System and Historically Black College and University Capital Financing Program Note, Series 2011-4 in a maximum par and total proceeds amount not to exceed $67,915,000 including premiums, if any.

The US Department of Education’s Historically Black Colleges and Universities Capital Financing Program (Program) helps facilitate low-cost loans to finance or refinance classrooms, libraries, dormitories, instructional equipment and research implementation for historically black colleges and universities through a federal guarantee of debt service on qualified bonds.
The proceeds will be used to acquire the University Courtyard Apartments, Tierwester Oaks Apartments, Richfield Manor Apartments and the East and West Parking Garages (the properties) for TSU’s campus in Houston. 

III. Texas Public Finance Authority State of Texas General Obligation Commercial Paper Notes (Cancer Prevention and Research Institute of Texas Project), Series 2010A and 2010B
Representatives present were: Heidi McConnell, Chief Operating Officer, CPRIT; Susan Durso, Interim Executive Director/General Counsel, TPFA; John Hernandez, Deputy Director, TPFA; and Carol Polumbo, Bond Counsel, McCall, Parkhurst & Horton.
Bob Kline stated that TPFA is seeking approval to issue its State of Texas GO Commercial Paper Notes (Cancer Prevention and Research Institute of Texas Project), Series 2010A and 2010B in a maximum aggregate par and total proceeds amount of $300,000,000 for fiscal year 2012, including cost of issuance and related administrative costs, if any. 

The proceeds will be used to fund to cancer prevention and research grants awarded by CPRIT and to pay the operating costs dictated by the 82nd Legislature.
CPRIT staff estimates that $242.0 million of CP will be issued in FY2012-2013 biennium, most of which will be taxable subject to types of grants and recipients. 

IV. Proposed Rule changes to Texas Administrative Code §181.1, §181.9 and §181.10
The discussion of proposed rule changes was postponed until the September meeting.
V. EXEMPT – Veterans’ Land Board Veterans’ Housing Bonds, Series 2011B

This application was approved on the exempt track on August 9, 2011.
VI. EXEMPT – Texas Water Development Board State of Texas General Obligation Water Financial Assistance Bonds, Series 2011B
This application is scheduled to be approved at the close of business of August 18, 2011.

Piper Montemayor, Development Fund Manager for TWDB gave an update on the status of the TWDB programs. 
VII. Public Comment

There were no public comments.

VIII. Adjourn

There being no further business to discuss, the planning session adjourned at 10:35 a.m.

