
Minutes

Texas Bond Review Board

Called Board Meeting

Wednesday, August 17, 2011, 10:15 a.m.

Capitol Extension, Room E2.026

1400 N. Congress Avenue
Austin, Texas 78701
The Texas Bond Review Board (BRB) convened in a called board meeting at 10:38 a.m., Wednesday, August 17, 2011, in the Capitol Extension, Room E2.026 in Austin, Texas. Alternates present were Ed Robertson, Chair and Alternate for Governor Rick Perry; Don Green, Alternate for Lieutenant Governor David Dewhurst; and Kenneth Besserman, Alternate for Comptroller Susan Combs and Andrew Blifford, Alternate for Speaker Joe Straus. Also in attendance were Tom Griess with the Office of the Attorney General, Bond Finance Office staff members and others.

I.   Call to Order
Ed Robertson, as Chair, called the meeting to order at 10:38 a.m. A quorum was present.

II. Texas Southern University Revenue Financing System and Historically Black College and University Capital Financing Program Note, Series 2011-4

Representatives present were: Louis Edwards, Treasurer, TSU; Susan Durso, Interim Executive Director/General Counsel, TPFA; John Hernandez, Deputy Director, TPFA; Barron Wallace, Bond Counsel, Vinson & Elkins; and Drew Masterson, Financial Advisor, First Southwest.

UPON MOTION BY DON GREEN AND SECOND BY KENNETH BESSERMAN THE TEXAS BOND REVIEW BOARD APPROVED THE ISSUANCE OF THE TEXAS PUBLIC FINANCE AUTHORITY TEXAS SOUTHERN UNIVERSITY REVENUE FINANCING SYSTEM AND HISTORICALLY BLACK COLLEGE AND UNIVERSITY CAPITAL FINANCING PROGRAM NOTE, SERIES 2011-4, OR ALTERNATLY TEXAS SOUTHERN UNIVERSITY REVENUE FINANCING SYSTEM AND HISTORICALLY BLACK COLLEGE AND UNIVERSITY CAPITAL FINANCING PROGRAM NOTE, SERIES 2011-4 IN A MAXIMUM PAR AND TOTAL PROCEEDS AMOUNT NOT TO EXCEED $67,915,000 INCLUDIND PREMIUMS, IF ANY, AS OUTLINED IN THE APPLICATION DATED JULY 28, 2011 AND SUPPLEMENTS THROUGH AUGUST 8, 2011.
III.  
Texas Public Finance Authority State of Texas General Obligation Commercial Paper Notes (Cancer Prevention and Research Institute of Texas Project), Series 2010A and 2010B
Representatives present were: Heidi McConnell, Chief Operating Officer, CPRIT; Susan Durso, Interim Executive Director/General Counsel, TPFA; John Hernandez, Deputy Director, TPFA; and Carol Polumbo, Bond Counsel, McCall, Parkhurst & Horton.
UPON MOTION BY KENNETH BESSERMAN AND SECOND BY DON GREEN THE TEXAS BOND REVIEW BOARD APPROVED THE ISSUANCE OF THE TEXAS PUBLIC FINANCE AUTHORITY STATE OF TEXAS GENERAL OBLIGATION COMMERICAL PAPER PROGRAM (CANCER PREVENTION AND RESEARCH INSTITUTE OF TEXAS), SERIES 2010A AND 2010B IN A MAXIMUM AGGREGATE PAR AND TOTAL PROCEEDS AMOUNT OF $300,000,000 FOR FISCAL YEAR 2012, AS OUTLINED IN THE APPLICATION DATED AUGUST 5, 2011 AND SUPPLEMENTS THROUGH AUGUST 8, 2011. 

IV. Proposed Rule changes to Texas Administrative Code §181.1, §181.9 and §181.10
 The Board took no action on the proposed rule changes.
V. EXEMPT – Veterans’ Land Board Veterans’ Housing Bonds, Series 2011B
This transaction was approved on the exempt track on August 9, 2011.

VI. EXEMPT – Texas Water Development Board State of Texas General Obligation Water Financial Assistance Bonds, Series 2011B
This transaction is scheduled to be approved at the close of business of August 18, 2011.
VII. Public Comment
There were no public comments.
VIII. Date for Next Board Meeting

The next scheduled Planning Session is September 13, 2011, and the next scheduled Board Meeting is September 22, 2011.
IX. Report from the Executive Director
· The Annual Issuer letter requesting state debt information from debt issuers for fiscal year 2011 will be sent out today.
· Rob Latsha reported that the sub-ceilings for the Private Activity Bond program collapsed into a single pot on August 15. Approximately ten percent of each sub-ceiling’s initial allocation was used. Additionally, up to $548.6 million in 2008 carryforward will be abandoned at the end of the calendar year. Total carryforward has grown from $729.2 million (calendar 2007 to 2008) to $5.12 billion (2010 to 2011).
X. Adjourn

There being no further business, this Board meeting adjourned at 11:28 a.m.

