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Minutes

Texas Bond Review Board

Called Board Meeting

Thursday, June 10, 2010, 10:15 a.m.

Capitol Extension, Room E2.026

1400 N. Congress Avenue
Austin, Texas

The Texas Bond Review Board (BRB) convened in a called Board meeting at 10:15 a.m., Thursday, June 10, 2010 in the Capitol Extension, Room E2.026 in Austin, Texas. Alternates present were Ed Robertson, Chair and Alternate for Governor Rick Perry; Don Green, Alternate for Lieutenant Governor David Dewhurst; Kenneth Besserman, Alternate for Comptroller Susan Combs; and Andrew Blifford, Alternate for Speaker Joe Strauss. Also in attendance were Tom Griess with the Office of Attorney General, Bond Finance Office staff members and others.

I.
Call to Order
Ed Robertson, as Chair called the meeting to order at 10:27 a.m. A quorum was present.
II. Approval of Minutes
UPON MOTION BY KENNETH BESSERMAN AND SECOND BY DON GREEN THE TEXAS BOND REVIEW BOARD APPROVED THE MINUTES FOR THE MAY 11, 2010 PLANNING SESSION, AND THE MAY 20, 2010 BOARD MEETING.

III.     Public Comment
There were no public comments.
IV. Texas Public Finance Authority State of Texas General Obligation Refunding Bonds, Series 2010, in one or more series
UPON MOTION BY KENNETH BESSERMAN AND SECOND BY DON GREEN THE TEXAS BOND REVIEW BOARD APPROVED THE ISSUANCE OF THE TEXAS PUBLIC FINANCE AUTHORITY STATE OF TEXAS GENERAL OBLIGATION REFUNDING BONDS, SERIES 2010 (IN ONE OR MORE SERIES) IN A MAXIMUM PAR AMOUNT OF $539,625,000 AND NOT TO EXCEED AMOUNT OF $600,000,000 INCLUDING PREMIUMS, IF ANY, AS OUTLINED IN THE APPLICATION DATED MAY 28, 2010 AND SUPPLEMENTS THROUGH JUNE 7, 2010.
V. Final Approval of Recommended Changes to Title 34 Texas Administrative Code, Part 9, Chapter 181.9 
UPON MOTION BY ED ROBERTSON AND SECOND BY DON GREEN THE TEXAS BOND REVIEW BOARD APPROVED TO ADOPT THE ORDER OF THE TEXAS BOND REVIEW BOARD ADOPTING AMENDMENTS TO RULE §181 AND APPROVED FINAL POSTING IN THE TEXAS REGISTER.
VI. Date for Next Board Meeting
The next scheduled Planning Session is Tuesday, July 13, 2010 and the next scheduled Board Meeting will be held on Thursday, July 22, 2010.
VII. Report from the Executive Director (delivered by Rob Latsha, Senior Financial Analyst)
· Staff is updating the agency’s Strategic Plan and will provide it to the Board for review during the week of June 21. The Strategic Plan is due July 2.
· Proposed swap rules were published in the June 4 issue of the Texas Register. The comment period ends July 4, 2010 and staff has not received any comments to date.

· Staff will begin working on the Legislative Appropriations Request (LAR) due August 2, after completion of the Strategic Plan. 
· In April, staff from the State Comptroller’s Office and the BRB met with Peter Shapiro of Swap Financial Group to discuss options for state swap oversight in response to interest expressed at the Senate Finance Committee meeting held on March 24. Staff believes the cost of hiring a third-party consultant to assist the BRB with oversight of the state’s use of interest rate swaps should be included as an extraordinary item in the upcoming LAR.
VIII. Adjourn
There being no further business, the meeting adjourned at 10:34 a.m.


