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Minutes

Texas Bond Review Board

Called Board Meeting

Friday, April 9, 2010 10:45 a.m.

Capitol Extension, Room E2.028
1400 N. Congress Avenue
Austin, Texas

The Texas Bond Review Board (BRB) convened in a called Board meeting at 10:45 a.m., Friday, April 9, 2010 in the Capitol Extension, Room E2.028 in Austin, Texas. Alternates present were Ed Robertson, Chair and Alternate for Governor Rick Perry; Don Green, Alternate for Lieutenant Governor David Dewhurst; Kenneth Besserman, Alternate for Comptroller Susan Combs; and Andrew Blifford, Alternate for Speaker Joe Strauss. Also in attendance were Tom Griess with the Office of Attorney General, Bond Finance Office staff members and others.

I.
Call to Order
Ed Robertson, as Chair called the meeting to order at 10:47 a.m. A quorum was present.
II.     Public Comment

There were no public comments.
III.
Recommended changes to Title 34 Texas Administrative Code, Part 9, Chapter 181, Rule section 181.9
UPON MOTION BY DON GREEN AND SECOND BY KENNETH BESSERMAN THE TEXAS BOND REVIEW BOARD APPROVED IN SUBSTANTIALLY FINAL FORM FOR PUBLICATION IN THE TEXAS REGISTER THE NOTICE OF PROPOSED RULES RESTORING SUBSECTION (A) (6) TO BOND REVIEW BOARD RULE §181.9 BASED ON THE BOARD’S FINDING THAT REVIEW OF THE STATE SECURITIES EXEMPTED BY SUBSECTION (A) (6) IS UNNECESSARY OR IMPRACTICAL.

IV.
Texas Private Activity Bond Surface Transportation Corporation Senior Lien Revenue Bonds (LBJ Infrastructure Group LLC – IH-635 Managed Lanes Project) Series 2010
Representatives present were: James Bass, Chief Financial Officer, TxDOT: John Munoz, Deputy Division Director, TxDOT; Carol Polumbo, McCall, Parkhurst & Horton, Bond Counsel to PABST Corp: Alejandro Veramendi, Cintra Infrastructuras, S.A.; and Carlos Vgarte, Cintra Infrastructuras.
UPON MOTION BY KENNETH BESSERMAN AND SECOND BY ED ROBERTSON THE TEXAS BOND REVIEW BOARD APPROVED THE ISSUANCE OF THE TEXAS PRIVATE ACTIVITY BOND SURFACE TRANSPORTATION CORPORATION SENIOR LIEN REVENUE BONDS (LBJ INFRASTRUCTURE GROUP LLC – IH-635 MANAGED LANES PROJECT) SERIES 2010 IN A MAXIMUM PAR AND TOTAL PROCEEDS AMOUNT OF $700,000,000 INCLUDING PREMIUMS, IF ANY, AS OUTLINED IN THE APPLICATION DATED APRIL 1, 2010 AND SUPPLEMENTS THROUGH APRIL 8, 2010.

V.
Date for Next Board Meeting
The next scheduled planning session will be held Tuesday, May 11, 2010 and the next scheduled board meeting will be held on Thursday, May 20, 2010.

VI.
Report from the Executive Director
· Staff will be giving testimony on Local Debt to the House Committee on County Affairs next Thursday, April 15, 2010 at 10:00 a.m. in Room E2.012.
· BRB Staff Projects:

1) Staff is finalizing the draft memo on the status on ESPCs; 
2) Staff is working on proposed rules for Interest Rate Management Agreements and will circulate these rules to the Board for consideration at the May Board meeting;
3) Staff is working with the Governor’s Office on procedures for processing Hurricane Ike applications;  
4) The Attorney General’s Office is working on proposed procedures for processing Recovery Zone Bonds (RZB) Reallocations. These documents have been sent to outside bond counsel (Rick Webber at Fulbright & Jaworski) for comments as bond counsels will be required to provide a legal opinion regarding the issuance of RZBs. 
5) Training for the Capital Expenditure Plan (CEP) will start this month, and data collection will begin May 1st and run through the end of June. Publication date for the CEP is September 1, 2010;
6) Staff is finishing the reconciliation of the debt-service database based on the semi-annual Issuer Reports received. All issuers except for two have provided their data; 
7) Staff has started preparing the agency’s Strategic Plan which is due July 2, 2010. 
8) Staff from the BRB and the CPA’s office met with Peter Shapiro on Wednesday to discuss swap oversight and how his or a similar firm might work with staff to provide swap oversight. 
9) The exempt period for the TSUS transaction ends Wednesday, April 14, 2010.
10) Staff is waiting on a response from the TWDB on its comments related to reclassifying certain not self-supporting water debt to self-supporting. 
· Mr. Kline stated that he will be taking vacation time from 4/22/10 to 5/3/10. 

VII.
Adjourn

There being no further business, the Board meeting adjourned at 10:55 a.m.


