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Minutes

Texas Bond Review Board

Called Board Meeting

Thursday, January 28, 2010 10:15 a.m.

Capitol Extension, Room E2.026

1400 N. Congress Avenue
Austin, Texas

The Texas Bond Review Board (BRB) convened in a called Board meeting at 10:15 a.m., Thursday, January 28, 2010 in the Capitol Extension, Room E2.026 in Austin, Texas. Alternates present were Ed Robertson, Chair and Alternate for Governor Rick Perry; Don Green, Alternate for Lieutenant Governor David Dewhurst; Kenneth Besserman, Alternate for Comptroller Susan Combs; and Andrew Blifford, Alternate for Speaker Joe Strauss. Also in attendance were Tom Griess with the Office of Attorney General, Bond Finance Office staff members and others.

I.
Call to Order
Ed Robertson, as Chair called the meeting to order at 10:51 a.m. A quorum was present.

II.
Public Comment
No public comments

III.
Texas Department of Aging and Disability Services (DADS) Master Lease Agreement (TPFA MLPP)
Representatives present were: Lee Deviney, Deputy Chief Financial Officer, DADS; Allison Taylor, Budge Team Lead for State Supported Living Centers, DADS; David Umscheid, Deputy Director, Facility Support Services, HHSC; and Susan Raney, Certified Automobile Fleet Manager and Director, Enterprise Fleet Management Office, HHSC.
UPON MOTION BY DON GREEN AND SECOND BY KENNETH BESSERMAN THE TEXAS BOND REVIEW BOARD APPROVED THE ISSUANCE OF THE DEPARTMENT OF AGING AND DISABILITY SERVICES TO ENTER INTO A LEASE-PURCHASE AGREEMENT WITH THE TEXAS PUBLIC FINANCE AUTHORITY’S MASTER LEASE PURCHASE PLAN IN AN AMOUNT NOT TO EXCEED $2,494,412 TO FINANCE THE PURCHASE OF ADDITIONAL PASSENGER VEHICLES AS WELL AS THE REPLACEMENT OF EXISTING PASSENGER AND CLIENT SERVICE VEHICLES AS OUTLINED IN THE APPLICATION DATED JANUARY 5, 2010.
IV. Texas Transportation Commission State of Texas Highway Improvement General Obligation Bonds (Multiple Series)

Representatives present were: Jose Hernandez, Director, Debt Management, TTC and Carol Polumbo, Bond Counsel, McCall, Parkhurst & Horton.
The Board recessed to further discuss the motion at 11:06 a.m. and reconvened at 11:33 a.m. 
UPON MOTION BY KENNETH BESSERMAN AND SECOND BY ED ROBERTSON THE TEXAS BOND REVIEW BOARD APPROVED THE ISSUANCE OF THE TEXAS TRANSPORTATION COMMISSION STATE OF TEXAS HIGHWAY IMPROVEMENT GENERAL OBLIGATION BONDS, TO BE ISSUED IN MULTIPLE SERIES, IN AN AGGREGATE PRINCIPAL PAR AMOUNT UP TO $3 BILLION AND NOT TO EXCEED PROCEEDS AMOUNT OF $3 BILLION, INCLUDING PREMIUMS, IF ANY, WITH THE AMOUNT OF PROCEEDS EXPENDED IN FISCAL YEAR 2010 LIMITED TO $400 MILLION AND IN FISCAL YEAR 2011 LIMITED TO $1,600,000,000, ON THE CONDITION THAT THE BONDS, THE PROCEEDS OF WHICH ARE AUTHORIZED FOR EXPENDITURE IN FISCAL YEARS 2010 AND 2011, SHALL NOT BE ISSUED PRIOR TO THE LEGISLATIVE BUDGET BOARD'S WRITTEN APPROVAL OF USE OF THE PROCEEDS AND ON THE FURTHER CONDITION THAT THE UP TO $1 BILLION OF BONDS TO BE ISSUED IN THE NEXT BIENNIUM WILL NOT BE ISSUED WITHOUT AN APPROPRIATION OF THE USE OF THOSE PROCEEDS BY THE 82ND LEGISLATURE AND WILL BE ISSUED IN ACCORDANCE WITH ANY ADDITIONAL REQUIREMENTS IMPOSED BY SUCH APPROPRIATION, WITH TOTAL COSTS OF ISSUANCE NOT TO EXCEED $8,497,000 AND UNDERWRITER'S SPREAD FOR EACH SERIES NOT TO EXCEED $5.90 PER $1,000, AS OUTLINED IN THE APPLICATION DATED JANUARY 5, 2010 AND SUPPLEMENTS THROUGH JANUARY 28, 2010.
V. Date for the Next Board Meeting
The next scheduled planning session will be held Tuesday, March 9, 2010 and the next scheduled board meeting will be held on Thursday, March 18, 2010.
VI. Report from the Executive Director

· Staff will testify this Monday, February 1, 2010 before the Senate Transportation and Homeland Security Committee on state debt, particularly as it relates to transportation debt.

· BFO staff will meet with Steve Schibel of Senator Watson’s office today to discuss state debt.
· The 2010 DAS will be forwarded to the Board for review by February 9, 2010. The report is due on February 15th.

· Staff is working on the plan for Board consideration for processing ESPC applications.

· Staff is working with the Attorney General’s Office and Texas Water Development Board on the plan for the BRB to certify to the LBB that certain TWDB debt can be reclassified from not-self-supporting to self-supporting.
· Comments on the proposed rules for Interest Rate Management Agreements were received from TDHCA but none have been received yet from the Veteran’s Land Board and TxDOT.
VII. Adjourn

There being no further business the meeting adjourned at 11:38 a.m.


