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Called Board Meeting

Tuesday, November 10, 2009, 10:30 a.m.

Capitol Extension, Room E2.026

1400 N. Congress Avenue
Austin, Texas

The Texas Bond Review Board (BRB) convened in a called Board meeting at 10:30 a.m., Tuesday, November 10, 2009 in the Capitol Extension, Room E2.026 in Austin, Texas. Alternates present were Ed Robertson, Chair and Alternate for Governor Rick Perry; Don Green, Alternate for Lieutenant Governor David Dewhurst; Kenneth Besserman, Alternate for Comptroller Susan Combs; and Andrew Blifford, Alternate for Speaker Joe Strauss. Also in attendance were Tom Griess with the Office of Attorney General, Bond Finance Office staff members and others.

I.
Call to Order
Ed Robertson, as Chair, called the meeting to order at 10:51 a.m. A quorum was present.

II.
Public Comment

No public comments
III. EXEMPT – The Texas State University System Revenue Financing System Revenue Refunding Bonds, Series 2009A (one or more series)

This transaction was approved on the EXEMPT track on November 5, 2009.
IV. Texas Water Development Board (TWDB) Water Financial Assistance Bonds, Series 2009 E, F and G

Representatives present were: Nancy Banks Marstiller, Development Fund Manager, TWDB; Piper Montemayor, Director of Debt & Portfolio Management, TWDB; Melissa Robbins, Portfolio Analyst, TWDB; and Kristin Haag, Portfolio Analyst, TWDB.
UPON MOTION BY KENNETH BESSERMAN AND SECOND BY DON GREEN, THE TEXAS BOND REVIEW BOARD APPROVED THE ISSUANCE OF THE TEXAS WATER DEVELOPMENT BOARD WATER FINANCIAL ASSISTANCE BONDS, SERIES 2009E AND SERIES 2009F IN A PAR AND NOT TO EXCEED AMOUNT OF $135,000,000 AS OUTLINED IN THE APPLICATION DATED OCTOBER 12, 2009 AND SUPPLEMENTS THROUGH NOVEMBER 5, 2009.
V. EXEMPT – Texas Higher Education Coordinating Board State of Texas (General Obligation Bonds) College Student Loan Bonds, in one or more series

The Texas Higher Education Coordinating Board withdrew its NOI on November 3, 2009.

VI. EXEMPT – University of North Texas System Revenue Financing System Refunding and Improvement Bonds, Series 2009A

This transaction was on the EXEMPT track with the 6-day review period ending November 10, 2009 at 5pm.

VII. EXEMPT – Veterans’ Land Board of the State of Texas, State of Texas Veterans’ Housing Assistance Program, Fund II Series 2009C Taxable Refunding Bonds 

This transaction was on the EXEMPT track with the 6-day review period ending Friday, November 13 at 5pm.
VIII. EXEMPT – The Texas Private Activity Bond Surface Transportation Corporation Senior Lien Revenue Bonds (NTE Mobility Partners LLC - North Tarrant Express Project) Series 2009

This transaction was approved on the EXEMPT track yesterday, November 9, 2009.

IX. Recommended changes to Title 34 Texas Administrative Code, Part 9, Chapter 181.1, 181.5 and 181.10 (Providing Interest Rate Management Agreement disclosures to the Bond Review Board)

UPON MOTION BY DON GREEN AND SECOND BY ED ROBERTSON, THE TEXAS BOND REVIEW BOARD APPROVED TO POST COMMENTS ON RECOMMENDED CHANGES TO TITLE 34 TEXAS ADMINISTRATIVE CODE, PART 9, CHAPTER 181.1, 181.5, AND 181.10.

X. Recommended changes to Title 34 Texas Administrative Code, Part 9, Chapter 181.9 (Update Exempt Issuer Rules for the Texas Windstorm Insurance Association)

UPON MOTION BY KENNETH BESSERMAN AND SECOND BY ED ROBERTSON, THE TEXAS BOND REVIEW BOARD APPROVED TO POST COMMENTS ON RECOMMENDED CHANGES TO TITLE 34 TEXAS ADMINISTRATIVE CODE, PART 9, CHAPTER 181.9.
XI. Executive Session for performance evaluation of Executive Director

At 10:55 a.m., Ed Robertson, as Chair, announced that the Board would go into an Executive Session to discuss the performance evaluation of the Bond Review Board's Executive Director and asked that everyone, except Board Alternates, clear the room. The Executive Session was held under the authority of section 551.074 of the Texas Government Code
Ed Robertson, as Chair, instructed that an Alternate record the minutes of the Executive Session to discuss the Executive Director's performance evaluation and his salary for the current biennium. The board is to vote on the Executive Director's salary when the open meeting resumes. 

At the conclusion of the Executive Session, the Board reconvened at 11:23 a.m.
XII. Approval of salary of Executive Director
Ed Robertson, Chair announced that the approval of salary of the Executive Director would be discussed at the next Board meeting on November 19, 2009.
XIII. Date for next board meeting

The next scheduled Board meeting will be held on November 19, 2009.

XIV. Report from Executive Director

· SECO has indicated to staff that it is having internal discussions about additional revisions to its guidelines for energy saving performance contracts. BRB staff will meet with SECO after it completes its revisions. SECO plans to meet with the SAO about the new guidelines. Afterwards, BRB staff will present proposed rules for the Board to consider at its January board meeting.
· A draft of the Annual Report will be delivered to the Board on November 20. The report is due on November 30.

· Staff handed Board Alternates several charts related to the COI of bond issues from Fiscal Year 2004 through Fiscal Year 2009. If the Board agreed, the charts will be included in a new section within Chapter 4 of the FY 2009 Annual Report.
· John Barton commented that BRB staff had not received the Hurricane Ike Bond Proclamation or additional guidance for ARRA bonds from the Governor’s Office to date.
XV. Adjourn

There being no further business, this Board meeting adjourned at 11:29 a.m.

