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Minutes
Texas Bond Review Board

Board Meeting

Thursday, May 21, 2009, 10:00 a.m.

Clements Building, Room 103

300 W. 15th Street

Austin, TX 78701

The Texas Bond Review Board (BRB) convened in a regular meeting at 10:00 a.m., Thursday, May 21, 2009, in the Clements Building, Room 103, in Austin, Texas. Alternates present were Ed Robertson, Chair and Alternate for Governor Rick Perry; Don Green, Alternate for Lieutenant Governor David Dewhurst; Kenneth Besserman, Alternate for Comptroller Susan Combs. Also in attendance were Tom Griess with the Office of Attorney General, Bond Finance Office staff member and others.

I. Call to Order

Ed Robertson, as Chair called the meeting to order at 10:12 a.m. A quorum was present.

II.
Approval of Minutes

UPON MOTION BY KENNETH BESSERMAN AND SECOND BY DON GREEN, THE TEXAS BOND REVIEW BOARD APPROVED THE MINUTES FOR THE JANUARY 13, 2009 PLANNING SESSION, THE JANUARY 22, 2009 BOARD MEETING AND THE JANUARY 30, 2009 CALLED BOARD MEETING.
III. Public Comment
No public comments

IV. 
Texas Public Finance Authority State of Texas General Obligation Commercial Paper Notes, Series 2008
Representatives were excused from attendance

UPON MOTION BY ED ROBERTSON AND SECOND BY KENNETH BESSERMAN, THE TEXAS BOND REVIEW BOARD APPROVED THE ISSUANCE OF THE TEXAS PUBLIC FINANCE AUTHORITY STATE OF TEXAS GENERAL OBLIGATION COMMERCIAL PAPER PROGRAM, SERIES 2008 NOTES FOR THE TEXAS PARKS AND WILDLIFE DEPARTMENT IN AN AGGREGATE AMOUNT NOT TO EXCEED $25,000,000 FOR REPAIRS TO THE BATTLESHIP TEXAS PLUS THE COSTS OF ISSUANCE AND RELATED ADMINISTRATIVE COSTS AS OUTLINED IN THE APPLICATION DATED MAY 5, 2009.
V. Texas State Technical College Marshall Lease-Purchase of up to 22.29 acres of Land with two Buildings
This transaction was withdrawn.
VI. Texas State University System Revenue Financing System Revenue Bonds, Series 2009 (one or more series) 

Representatives were excused from attendance
UPON MOTION BY KENNETH BESSERMAN AND SECOND BY DON GREEN, THE TEXAS BOND REVIEW BOARD APPROVED THE ISSUANCE OF THE TEXAS STATE UNIVERSITY SYSTEM REVENUE FINANCING SYSTEM REVENUE BONDS, SERIES 2009 IN A MAXIMUM PAR AMOUNT OF $150,000,000 AND NOT TO EXCEED AMOUNT OF $155,000,000 INCLUDING PREMIUMS, IF ANY, OF WHICH $4,500,000 MAY BE ISSUED AS TUITION REVENUE BONDS WITH COSTS OF ISSUANCE NOT TO EXCEED $395,750 AND UNDERWRITERS’ SPREAD NOT TO EXCEED $7.58 PER $1,000 AS OUTLINED IN THE APPLICATION DATED MAY 4, 2009.
VII. Texas Transportation Commission State of Texas General Obligation Mobility Fund Bonds (one or more series) Amending the Board’s Authorization of November 29, 2007 for the Issuance of $2,400,000,000 in Mobility Fund Bonds by Permitting the Issuance of Taxable Debt and Permitting an Increase in the Underwriting Spread

Representatives were excused from attendance
UPON MOTION BY ED ROBERSTON AND SECOND BY KENNETH BESSERMAN, THE TEXAS BOND REVIEW BOARD APPROVED THE ISSUANCE OF THE TEXAS TRANSPORTATION COMMISSION’S REQUEST TO AMEND THE PRIOR BOND REVIEW BOARD APPROVAL TO PERMIT THE ISSUANCE OF TAXABLE DEBT AND PAY AN INCREASED UNDERWRITERS’ SPREAD FOR ITS TEXAS TRANSPORTATION COMMISSION STATE OF TEXAS GENERAL OBLIGATION MOBILITY FUND BONDS (IN ONE OR MORE SERIES) WITH COSTS OF ISSUANCE NOT TO EXCEED $2,869,200 AND UNDERWRITERS’ SPREAD NOT TO EXCEED $6.68 PER $1,000 AS OUTLINED IN THE APPLICATION DATED MAY 5, 2009 AND SUPPLEMENTS THROUGH MAY 12, 2009.
VIII. Texas Department of Housing and Community Affairs Multifamily Housing Revenue Bonds (Woodmont Apartments) Series 2009 

Representatives present were: Teresa Morales, TDHCA; Brent Stewart, TDHCA; Dan Markerson, NRP Group; Gary Machak, RBC Capital Markets, FA; Elizabeth Rippy, Vinson & Elkins, BC.
UPON MOTION BY KENNETH BESSERMAN AND SECOND BY DON GREEN, THE TEXAS BOND REVIEW BOARD APPROVED THE ISSUANCE OF THE TEXAS DEPARTMENT OF HOUSING & COMMUNITY AFFAIRS, MULTIFAMILY HOUSING REVENUE BONDS (WOODMONT APARTMENTS), SERIES 2009 IN AN AMOUNT NOT TO EXCEED $15,000,000 INCLUDING PREMIUMS, IF ANY, AS OUTLINED IN THE APPLICATION DATED APRIL 30, 2009 AND SUPPLEMENTS THROUGH MAY 21, 2009.
IX. Texas Department of Housing and Community Affairs Multifamily Housing Revenue Bonds (Costa Mariposa) Series 2009  

Representatives present were: Teresa Morales, TDHCA; Brent Stewart, TDHCA; Dan Markerson, NRP Group; Gary Machak, RBC Capital Markets, FA; Elizabeth Rippy, Vinson & Elkins, BC.
UPON MOTION BY KENNETH BESSERMAN AND SECOND BY DON GREEN, THE TEXAS BOND REVIEW BOARD APPROVED THE ISSUANCE OF THE TEXAS DEPARTMENT OF HOUSING & COMMUNITY AFFAIRS MULTIFAMILY HOUSING REVENUE BONDS (COSTA MARIPOSA APARTMENTS) SERIES 2009, IN AN AMOUNT NOT TO EXCEED $15,000,000 INCLUDING PREMIUMS, IF ANY, AS OUTLINED IN THE APPLICATION DATED MAY 10, 2009 AND SUPPLEMENTS THROUGH MAY 21, 2009.
X. Date for next board meeting

The next scheduled planning session will be held on July 14, 2009 and the next scheduled Board Meeting will be held on July 23, 2009.
XI. Report from Executive Director

· Rob Latsha stated that Representative Otto has agreed to sponsor SB 2064 in the House of Representatives. Rob distributed a hand out identifying the proposed amendments to Chapter 1231 and Chapter 1372, Government Code, as outlined in SB 2064 to each board member alternate.
· The TWDB has requested that the BRB remove certain not self-supporting water bond debt from the constitutional debt limit this summer as cash flow from the underlying loans is now sufficient to provide debt service on the bonds, and the agency will no longer require a draw for debt service from the General Revenue Fund. The Attorney General’s Office is researching legal options pertaining to how the BRB can accommodate this change in the constitutional debt limit calculation as a result of certain water bond debt becoming self supporting. 
· The Attorney General’s Office raised a concern that when the Alternate for Lt. Governor David Dewhurst left the planning session last week, a quorum was no longer present. It was concluded that if the Speaker’s Alternate is not present and any Alternate needs to leave the meeting, business must be halted until at least three Alternates are present. 
· Due to Bob Kline’s scheduled vacation during part of July, Rob Latsha will lead the planning session on July 14, 2009. 
XII. Adjourn

There being no further business the meeting was adjourned at 10:35 a.m.

