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January 22, 2009


Minutes
Texas Bond Review Board

Board Meeting

Thursday, January 22, 2009, 10:00 a.m.

Capitol Extension, Room E2.012

1400 N. Congress Avenue

Austin, Texas

The Texas Bond Review Board (BRB) convened in a regular meeting at 10:00 a.m., Thursday, January 22, 2009 in the Capitol Extension, Room E1.012, in Austin, Texas. Alternates present were Ed Robertson, Chair and Alternate for Governor Rick Perry; Frank Battle, Alternate for Lieutenant Governor David Dewhurst; Kenneth Besserman, Alternate for Comptroller Susan Combs. Also in attendance were Tom Griess with the Office of Attorney General, Bond Finance Office staff member and others.

I. Call to Order

Ed Robertson, as Chair, called the meeting to order at 10:04 a.m. A quorum was present.
II. Approval of Minutes
UPON MOTION BY FRANK BATTLE AND SECOND BY KENNETH BESSERMAN THE TEXAS BOND REVIEW BOARD APPROVED THE MINUTES FOR THE NOVEMBER 10, 2008, PLANNING SESSION AND THE NOVEMBER 20, 2008, BOARD MEETING.

III. Public Comment
No public comments
IV. At this point the order of the agenda was changed. Item IV was discussed after Item VII.

V. Texas Water Development Board (TWDB) Water Financial Assistance Bonds Series 2009, in one or more Sub-series (Water Infrastructure Fund)
Representatives present were: Piper Montemayor, Team Lead, Debt & Portfolio Management, TWDB; Nancy Marstiller, Development Fund Manager, TWDB; Alba Figueroa, Portfolio Analyst, TWDB; and Jim Bateman, Attorney, Legal Division, TWDB.
UPON MOTION BY ED ROBERTSON AND SECOND BY KENNETH BESSERMAN THE TEXAS BOND REVIEW BOARD APPROVED THE ISSUANCE OF THE TEXAS WATER DEVELOPMENT BOARD’S STATE OF TEXAS GENERAL OBLIGATION WATER FINANCIAL ASSISTANCE BONDS SERIES 2009 IN ON OR MORE SUB-SERIES (WATER INFRASTRUCTURE FUND) IN AN AMOUNT NOT TO EXCEED $336,333,000 WITH COSTS OF ISSUANCE NOT TO EXCEED $474,000 AND UNDERWRITERS’ SPREAD NOT TO EXCEED $6.00 PER $1,000 AS OUTLINED IN THE APPLICATION DATED JANUARY 6, 2009 AND SUPPLEMENTS THROUGH JANUARY 9, 2009.

VI. Approval to post for abolishing Title 34 Texas Administrative Code, Part 9, Chapter 181 Subchapter §181.11
UPON MOTION BY FRANK BATTLE AND SECOND BY ED ROBERTSON THE TEXAS BOND REVIEW BOARD APPROVED ABOLISHING TITLE 34 TEXAS ADMINISTRATIVE CODE, PART 9, CHAPTER 181 SUBCHAPTER  §181.11
VII. Approval of the State Debt Policies for Interest Rate Management Agreements

UPON MOTION BY ED ROBERTSON AND SECOND BY FRANK BATTLE THE TEXAS BOND REVIEW BOARD APPROVED THE STATE DEBT POLICIES FOR INTEREST RATE MANAGEMENT AGREEMENTS.

At 10:09 a.m. Ed Robertson, Chair, called a recess to further review Item IV.
Board Meeting reconvened at 10:18 a.m.
IV. 
Texas Public Finance Authority (TPFA) State of Texas General Obligation Commercial Paper Notes Series 2008.

Representatives present were: Judith Porras, Interim Executive Director, TPFA; John Hernandez, Deputy Executive Director, TPFA; Cherie Townsend, Executive Commissioner, Texas Youth Commission; Robin McKeever, CFO, Texas Youth Commission; and Art Hinojosa, Director of Maintenance and Construction, Texas Youth Commission.
Frank Battle proposed a motion that would approve the amount of funding required for the Education Building at Crockett but would delay the Ron Jackson Facility until after the TYC policy decisions have been made during the 81st Legislative session. 
UPON MOTION BY FRANK BATTLE AND SECOND BY ED ROBERTSON THE TEXAS BOND REVIEW BOARD APPROVED THE ISSUANCE OF THE TEXAS PUBLIC FINANCE AUTHORITY STATE OF TEXAS GENERAL OBLIGATION COMMERCIAL PAPER NOTES, SERIES 2008 FOR THE TEXAS YOUTH COMMISSION IN AN AMOUNT OF $1,787,211 PLUS THE COSTS OF ISSUANCE AND RELATED ADMINISTRATIVE COSTS ON THE CONDITION THAT NO NOTES SHALL BE ISSUED UNTIL THE CROCKETT STATE SCHOOL EDUCATION BUILDING HAS BEEN APPROVED BY THE LEGISLATIVE BUDGET BOARD, AS OUTLINED IN THE APPLICATION DATED DECEMBER 16, 2008 AND SUPPLEMENTS THROUGH JANUARY 16, 2009.
VIII. Date for next board meeting
A called board meeting has been scheduled for January 30, 2009. The next planning session will be held on March 10, 2009 followed by a regularly scheduled board meeting on March 19, 2009.
IX. Report from Executive Director
· As requested, the statutory deficiencies for Texas Government Code Chapters 1231 and 1372 have been supplied to the Board for its review.

· BFO staff will meet with Liz Prado, LBB Budget Analyst, this afternoon to review the agency’s budget for the next biennium.
· The Bonds 101 presentation will be Tuesday, January 27, 2009 at 10:00 a.m. at the R.E. Johnson Conference Room.

X. Adjourn

There being no further business the meeting was adjourned at 10:40 a.m.

