PAGE  

Minutes
Texas Bond Review Board

Called Board Meeting

Wednesday, April 30, 2008, 10:15 a.m.

Capitol Extension, Room E2.036

1400 N. Congress Avenue

Austin, Texas

The Texas Bond Review Board convened in a called board meeting at 10:15 a.m., Wednesday, April 30, 2008 in the Capitol Extension, Room E2.036, in Austin, Texas. Alternates present were Ed Robertson, Chair and Alternate for Governor Rick Perry; John Sneed, Alternate for Lieutenant Governor David Dewhurst; Lita Gonzalez, Alternate for Comptroller Susan Combs. Also in attendance were Tom Griess with the Office of Attorney General, Bond Finance Office staff members and others.

I.
Call to Order
Ed Robertson, as Chair, called the meeting to order at 10:36 a.m. A quorum was present.

II.
Public Comments.


There were no public comments

III.
Texas Water Development Board State of Texas General Obligation Water Financial Assistance Bonds, Series 2008A (Water Infrastructure Fund)

Representatives present were: Piper Montemayor, Team Lead, Debt and Portfolio Management; Nancy Banks Marstiller, Development Fund Manager; and Jeff Walker, Director of Project Development.

UPON MOTION BY ED ROBERTSON AND SECOND BY JOHN SNEED, THE TEXAS BOND REVIEW BOARD APPROVED THE ISSUANCE OF THE STATE OF TEXAS GENERAL OBLIGATION WATER FINANCIAL ASSISTANCE BONDS, SERIES 2008A (WATER INFRASTRUCTURE FUND), IN AN AMOUNT NOT TO EXCEED $117,285,000 INCLUDING PREMIUMS IF ANY, WITH COSTS OF ISSUANCE NOT TO EXCEED $252,000 AND UNDERWRITERS’ DISCOUNT NOT TO EXCEED $5.75 PER $1,000 AS OUTLINED IN THE BOARD’S APPLICATION RECEIVED APRIL 16, 2008.

IV.
Texas State Affordable Housing Corporation Single Family Mortgage Revenue Bonds, Series 2008A

Representatives present were: David Long, President; Paige McGilloway, Single Family Programs Manager; Robert D. Dransfield, Fulbright & Jaworski; and Robin Miller, Financial Advisor, First Southwest.

UPON MOTION BY LITA GONZALEZ AND SECOND BY JOHN SNEED, THE TEXAS BOND REVIEW BOARD APPROVED THE ISSUANCE OF THE TEXAS STATE AFFORDABLE HOUSING CORPORATION SINGLE FAMILY MORTGAGE REVENUE BONDS, SERIES 2008A, IN AN AMOUNT NOT TO EXCEED $31,668,750 INCLUDING PREMIUMS IF ANY, WITH COSTS OF ISSUANCE NOT TO EXCEED $247,500 AND UNDERWRITERS’ DISCOUNT NOT TO EXCEED $8.75 PER $1,000, AS OUTLINED IN THE CORPORATION’S APPLICATION RECEIVED APRIL 11, 2008 AS SUPPLEMENTED AND AMENDED THROUGH APRIL 23, 2008.
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V.
Date for next the Planning Session is May 13th at 3:00 p.m. and the next scheduled Board meeting is May 22, 2008.
VI.
Report from Executive Director

· All four firms that sent proposals for the RFP for swap advisor have agreed to remain in the competition. The last day of proposal acceptance is May 12th and under the Texas Procurement and Support Services rules, the proposals cannot be reviewed until the close of the proposal period. After the May 12th date TPASS will provide us with an analysis of the proposals and then the five voting members of the evaluation committee will meet to review the proposals and agree on a firm to recommend to the board. Hopefully this will happen in time for the May 22nd Board meeting. 
· The BRB amended rules became effective on April 9th. On April 14th staff posted with the Texas Register the rule changes related to the six day review period. Those changes were published for a 30- day comment on the Register on April 25th. 
· Last week bond counsel from one of our issuers alerted us to an inconsistency in our new rules regarding commercial paper issuance. Tom Griess and BRB staff are meeting today to address that problem which may require an additional rule change. If so, we will seek board authority to post the additional rule changes in the Texas Register at the May 22nd board meeting.
· Senator’s West office has asked BRB to provide them with a cost data for bond issuance for all TRBs issued since 1997 including dollar amount of the premium and the par amount of each issue. BRB has asked all relevant issuers to provide BRB with this data. As of yesterday at 5:00 pm we had heard from all but two agencies.
· Roland Smith from TSUS reports that with the help of the Coordinating Board, Texas Tech University (TTU) and Texas State University System (TSUS) have reached an agreement on the transition of Angelo State University debt from TSUS to TTU. Roland has alerted me that the parties will seek board approval in May for the issuance of a note from TTU to TSUS evidencing TTU’s assumption of the Angelo State debt with the same debt service schedule as the current ASU debt.

· Two of the BRB’s state financial analysts, Piper Montemayor and Melissa Robbins have left the agency. When Melissa resigned John Barton was moved from an FA1 to FAII position. We are in the process of interviewing again for the vacant FAI position.

VII.
Adjourned

There being no further business the Board meeting was adjourned at 10:51 a.m.


