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Minutes

Texas Bond Review Board

Board Meeting

Thursday, May 22, 2008, 10:00 a.m.

Capitol Extension, Room E2.026

1400 N. Congress Avenue
Austin, Texas

The Texas Bond Review Board (BRB) convened in a regular meeting at 10:00 a.m., Thursday, May 22, 2008 in the Capitol Extension, Room E2.026, in Austin, Texas. Alternates present were Ed Robertson, Chair and Alternate for Governor Rick Perry; John Sneed, Alternate for Lieutenant Governor David Dewhurst; Lita Gonzalez, Alternate for Comptroller Susan Combs. Also in attendance were Tom Griess with the Office of Attorney General, Bond Finance Office staff members and others.

I.
Call to Order
Ed Robertson, as Chair, called the meeting to order at 10:04 a.m. A quorum was present.

II.
Public Comments

There were no public comments.

III.
Board of Regents of the University of Houston System Consolidated Revenue and Refunding Bonds, Series 2008
Representatives were excused from attendance.
UPON MOTION BY JOHN SNEED AND SECOND BY LITA GONZALEZ, THE TEXAS BOND REVIEW BOARD APPROVED THE ISSUANCE OF THE BOARD OF REGENTS OF THE UNIVERSITY OF HOUSTON SYSTEM CONSOLIDATED REVENUE AND REFUNDING BONDS, SERIES 2008 IN AN AGGREGATE AMOUNT NOT TO EXCEED OF $223,555,000 INCLUDING PREMIUMS, IF ANY WITH COSTS OF ISSUANCE OF $441,200 AND UNDERWRITERS’ DISCOUNT NOT TO EXCEED $5.50 PER $1,000, AS OUTLINED IN THE UHS’ APPLICATION DATED MAY 1, 2008 AND SUPPLEMENTS THROUGH MAY 19, 2008.

IV.
EXEMPT – Texas Higher Education Coordinating Board (THECB) State of Texas (General Obligation Bonds) College Student Loan and Refunding Bonds, in one or more Series

Representatives present: Dan Weaver, Assistant Commissioner, Student Services, THECB; Tim Deithloff, Bond Counsel, Vinson & Elkins.
UPON MOTION BY JOHN SNEED AND SECOND BY LITA GONZALEZ, THE TEXAS BOND REVIEW BOARD APPROVED THE ISSUANCE OF THE TEXAS HIGHER EDUCATION COORDINATING BOARD STATE OF TEXAS (GENERAL OBLIGATION BONDS) COLLEGE STUDENT LOAN AND REFUNDING BONDS, IN ONE OR MORE SERIES IN AN AGGREGATE AMOUNT NOT TO EXCEED $155,000,000 INCLUDING PREMIUMS, IF ANY WITH COSTS OF ISSUANCE OF $465,712 AS OUTLINED IN THE COORDINATING BOARD’S APPLICATION DATED APRIL 30, 2008 AND SUPPLEMENTS THROUGH MAY 13, 2008.
V.
Texas Public Finance Authority (TPFA) State of Texas General Obligation and Refunding Bonds, Series 2008A

Representative present was Kim Edwards, Executive Director, TPFA.

UPON MOTION BY ED ROBERTSON AND SECOND BY LITA GONZALEZ, THE TEXAS BOND REVIEW BOARD APPROVED THE ISSUANCE OF THE TEXAS PUBLIC FINANCE AUTHORITY STATE OF TEXAS GENERAL OBLIGATION AND REFUNDING BONDS, SERIES 2008A IN AN AGGREGATE AMOUNT NOT TO EXCEED $230,000,000 INCLUDING PREMIUMS, IF ANY WITH COSTS OF ISSUANCE OF $240,000 AND UNDERWRITERS’ DISCOUNT NOT TO EXCEED $4.50 PER $1,000, AS OUTLINED IN THE AUTHORITY’S APPLICATION DATED MAY 6, 2008 AND SUPPLEMENTS THROUGH MAY 9, 2008.

VI.
Texas Public Finance Authority Midwestern State University Revenue Financing System Revenue and Refunding Bonds, Series 2008
Representative present was Kim Edwards, Executive Director, TPFA.

UPON MOTION BY LITA GONZALEZ AND SECOND BY ED ROBERTSON, THE TEXAS BOND REVIEW BOARD APPROVED THE ISSUANCE OF THE TEXAS PUBLIC FINANCE AUTHORITY MIDWESTERN STATE UNIVERSITY REVENUE FINANCING SYSTEM REVENUE AND REFUNDING BONDS, SERIES 2008 IN AN AMOUNT NOT TO EXCEED $41,000,000 INCLUDING PREMIUMS, IF ANY WITH COSTS OF ISSUANCE OF $175,000 AND UNDERWRITERS’ DISCOUNT NOT TO EXCEED $6.91 PER $1,000, AS OUTLINED IN THE AUTHORITY’S APPLICATION DATED MAY 6, 2008 AND SUPPLEMENTS THROUGH MAY 9, 2008.

VII.
Texas State Technical College System Revenue Financing System Bonds, Series 2008
Representatives were excused from attendance.

UPON MOTION BY JOHN SNEED AND SECOND BY LITA GONZALEZ, THE TEXAS BOND REVIEW BOARD APPROVED THE ISSUANCE OF THE TEXAS STATE TECHNICAL COLLEGE SYSTEM REVENUE FINANCING SYSTEM BONDS, SERIES 2008 IN A NOT TO EXCEED AMOUNT OF $3,182,620 INCLUDING PREMIUMS, IF ANY WITH COSTS OF ISSUANCE OF $57,100 AS OUTLINED IN THE SYSTEM’S APPLICATION DATED MAY 6, 2008 AND SUPPLEMENTS THROUGH MAY 19, 2008.
VIII. Texas State Technical College Waco MLPP (Network Equipment Upgrade)
Representatives were excused from attendance.

UPON MOTION BY ED ROBERTSON AND SECOND BY LITA GONZALEZ, THE TEXAS BOND REVIEW BOARD APPROVED THE LEASE PURCHASE BY THE TEXAS STATE TECHNICAL COLLEGE WACO OF NETWORK EQUIPMENT AS DESCRIBED IN THE COLLEGE’S APPLICATION DATED MAY 5, 2008 IN AN ESTIMATED AMOUNT OF $1,550,000, WITH FINANCING TO BE PROVIDED BY THE TEXAS PUBLIC FINANCE AUTHORITY’S MASTER LEASE PURCHASE PROGRAM.

IX.
EXEMPT – Texas Department of Housing and Community Affairs (TDHCA) Multifamily Housing Revenue Bonds (West Oaks Senior Village Apartments), Series 2008

Representatives present: Robbye Meyer, Director of Multifamily Finance, TDHCA; J.C. Howell, Financial Advisor, RBC Capital Markets.

UPON MOTION BY JOHN SNEED AND SECOND BY ED ROBERTSON, THE TEXAS BOND REVIEW BOARD APPROVED THE ISSUANCE OF THE TEXAS DEPARTMENT OF HOUSING AND COMMUNITY AFFAIRS MULTIFAMILY HOUSING REVENUE BONDS (WEST OAKS SENIOR APARTMENTS), SERIES 2008 IN AN AMOUNT NOT TO EXCEED $14,000,000 AS OUTLINED IN THE DEPARTMENT’S APPLICATION SUBMITTED ON MAY 1, 2008 AND SUPPLEMENTS THROUGH MAY 14, 2008.

XI.
Approval of Contract for Advisor for Interest Rate Management Agreements

This agenda item was not addressed at this meeting.

XII.
Date for next board meeting

The next scheduled planning session will be held on July 8, 2008 and the next scheduled Board meeting will be held on July 17, 2008.

XIII.
Items for future agendas

A revised list of the upcoming EXEMPT transactions was provided to the Alternates.
XIV. Report from Executive Director
Bob Kline introduced the new Financial Analyst, Susana Dawn and informed the Board that Rob Latsha is now the Senior State Debt Analyst working with both the State and PAB programs.

XV. 
Adjourn

There being no further business, the meeting was adjourned at 10:41 a.m.

