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Minutes

Texas Bond Review Board

Called Board Meeting

Wednesday, August 8, 2007, 10:30 a.m.

Capitol Annex, Room E2.026
1500 N. Congress Avenue

Austin, Texas

The Texas Bond Review Board convened in a called meeting at 12:32 p.m., Wednesday, August 8, 2007, in the Capitol Extension, Room E2.026 in Austin, Texas. Alternates present were Ed Robertson, Chair and Alternate for Governor Rick Perry; John Sneed, Alternate for Lieutenant Governor David Dewhurst; Lita Gonzales, Alternate for Comptroller Susan Combs. Also in attendance were Lynn Stuck with the Office of Attorney General, Bond Finance Office staff members and others.
I.
Call to Order

Ed Robertson, as Chair, called the meeting to order at 12:32 p.m. A quorum was present.
II.
Texas Public Finance Authority Charter School Finance Corporation (UPLIFT Education Project) Education Revenue Bonds, Series 2007A and Texas Public Finance Authority Charter School Finance Corporation (UPLIFT Education Project) Taxable Education Revenue Bonds, Series 2007B

         No action taken by the Board at this time.
III.
Public Comment

There were no public comments.

IV.
Date for next board meeting

The next meeting will be held August 28 at 10:00 a.m., Capitol Extension, Room E2.026. 
V.
Items for future agenda

1) 
Texas Transportation Commission State Highway Fund

2) 
Texas State Affordable Housing Corporation Multifamily Housing Revenue Bonds 
(Rainbow Apartments Projects) Series 2007 

3) 
Texas Department of Housing and Community Affairs Single Family Mortgage 
Revenue Bonds 2007 Series B


4) 
Texas Public Finance Authority Charter School Finance Corporation (UPLIFT 
Education Project) Education Revenue Bonds, Series 2007A and Texas Public 
Finance Authority Charter School Finance Corporation (UPLIFT Education 
Project) Taxable Education Revenue Bonds Series 2007B

5) 
Update on the transfer of ASU from TSUS to the TTUS with representatives from both universities.
VI.
Report from Executive Director

Report from the Executive Director presented after the closed session. 
VII.
Executive Director’s evaluation and personnel matters

The Called Board meeting went into closed session at 12:33 pm, and all members of the public and staff left the meeting room at this time.

Chair Robertson resumed the Called Board meeting at 1:23 pm.

UPON MOTION BY JOHN SNEED AND SECOND BY LITA GONZALEZ, THE TEXAS BOND REVIEW BOARD APPROVED AN INCREASE IN THE EXECUTIVE DIRECTOR’S SALARY FROM $85,000 TO $90,000.
VI.
Report from Executive Director  
1. The Board packets for August 28th will have a draft of staff’s recommended changes to 
the Administrative Code, Subchapters A & B and suggestions for process alternatives for 
developing a swaps policy under SB1332.

2. The memorandum of Understanding between the BRB and TDHCA has been sent back to the Department with counsel’s suggested changes.
3. New transactions in September may include: 

TPFA building refunding for about $45 million


UH Tuition Revenue Bonds
TxDOT Central Texas Turnpike System Refunding up to $1.4 billion depending upon market conditions.

4. New transactions in November may include: 

TPFA will be seeking new Proposition 8 financing after LBB approval

TPFA is expecting a Stephen F. Austin University transaction and another from the Texas Military Preparedness but amounts are not yet set.
X.

Adjourn

There being no further business, the meeting was adjourned at 1:30 p.m.

