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Minutes

Texas Bond Review Board

Called Board Meeting

Thursday, May 31, 2007, 10:10 a.m.

Capitol Annex, Room E2.026
1500 N. Congress Avenue

Austin, Texas

The Texas Bond Review Board convened in a called meeting at 10:10 a.m., Thursday, May 31, 2007, in the Capitol Annex, Room E2.026 in Austin, Texas.  Alternates present were Ed Robertson, Chair and Alternate for Governor Rick Perry; John Sneed, Alternate for Lieutenant Governor David Dewhurst; Lita Gonzales, Alternate for Comptroller Susan Combs. Also in attendance were Lynn Stuck with the Office of Attorney General, Bond Finance Office staff members and others.
I.
Call to Order
Ed Robertson, as Chair, called the meeting to order at 10:07 a.m.  A quorum was present.
II.
Texas Department of Housing and Community Affairs (TDHCA) Multifamily Housing Revenue Bonds (Summit Point Apartments) Series 2007

Representatives present were: Robbye Meyer, Director of Multifamily Finance and Tom Gouris with the Texas Department of Housing and Community Affairs.
UPON MOTION BY JOHN SNEED AND SECOND BY LITA GONZALEZ, THE TEXAS BOND REVIEW BOARD APPROVED THE ISSUANCE OF THE TEXAS DEPARTMENT OF HOUSING AND COMMUNITY AFFAIRS MULTIFAMILY HOUSING REVENUE BONDS (SUMMIT POINT APARTMENTS) SERIES 2007, IN AN AMOUNT NOT TO EXCEED $12,000,000 INCLUDING PREMIUMS IF ANY, AS OUTLINED IN THE DEPARTMENT’S NOTICE OF INTENT RECEIVED APRIL 23, 2007 AS SUPPLEMENTED MAY 16, 2007.
III.
Public Comment
There were no public comments.

IV.
Date for next Board meeting
The next planning session is set for July 10 and the next Board meeting will be held July 19, 2007. A called board meeting is being planned for Texas Youth Commission in June.
V.
Items for future agenda
1. Texas State Affordable Housing Corporation (TSAHC) Multifamily transaction
2. Texas Department of Housing and Community Affairs (TDHCA), Commercial Paper Single Family 
3. Texas Transportation Commission, State Highway Fund for approximately $1.4 billion and an estimated closing in September.
VI.
Report from the Executive Director

1)  SB 1332 has been sent to the Governor. 
2)  TxDOT Mobility Fund will be issued on June 5 or 6 and does not need to come before the Board.

3)  TxDOT adopted all the BRB recommendations for the federal private activity bond program for transportation and will brief the board at a future meeting. 
4)  Staff performance evaluations will start in June and go to the end of July. 
5)
 An Executive Session is planned for the July 19, 2007 Board Meeting for the Executive   Director’s performance evaluation and staff compensation issues.
X.

Adjourn
There being no further business, the meeting was adjourned at 10:21 a.m.

