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Minutes

Texas Bond Review Board

Called Board Meeting

Friday, February 23, 2007, 10:00 a.m.

Capitol Extension, Room E1.012
1400 N. Congress Avenue

Austin, Texas

The Texas Bond Review Board convened in a called meeting at 10:16 a.m., Friday, February 23, 2007, in the Capitol Extension Room E1.012 in Austin, Texas. Alternates present were Ed Robertson, Chair and Alternate for Governor Rick Perry; John Sneed, Alternate for Lieutenant Governor David Dewhurst; Lita Gonzales, Alternate for Comptroller Susan Combs. Also in attendance were Thomas Greiss with the Office of Attorney General, Bond Finance Office staff members and others.
I.
Call to Order
Ed Robertson, as Chair, called the meeting to order at 10:16 a.m. A quorum was present.
II.
Federal Private Activity Bond Program for Highway Facilities or Surface Freight Transfer Facilities
Representatives present from the Texas Department of Transportation were James Bass, Chief Financial Officer, John Muñoz and Jose Hernandez; and Greg Salinas, Bond Counsel from McCall Parkhurst & Horton. 
Mr. Kline provided a brief overview on the background of the program and presented the draft formal comment letter on the proposed Department of Transportation Administrative Code, 43 TAC §§5.81-5.88. The proposed code was published in the Texas Register February 9, 2007 and formal comments would need to be submitted to the Department no later than March 12, 2007. 

Discussion ensued. Mr. Sneed recommended that language be added to the letter regarding §5.81(b) and §5.87(b) and that the Texas Transportation Commission make the required changes to address those items. The Board agreed.
Mr. James Bass indicated that at this time the Department was not sure if the SH 121 project would come before the Board.

UPON MOTION BY JOHN SNEED AND SECOND BY ED ROBERTSON, THE TEXAS BOND REVIEW BOARD APPROVED THE REVISED FORMAL COMMENT LETTER AS AMENDED FROM THE BOND REVIEW BOARD TO THE TEXAS DEPARTMENT OF TRANSPORTATION REGARDING ITS PROPOSED RULES FOR THE FEDERAL PRIVATE ACTIVITY BOND PROGRAM.
III.
Public Comment
There were no public comments.
IV. Date for next Board meeting
The next planning session is set for March 13 and the next Board meeting will be held March 22nd. Both meetings are scheduled to begin at 10:00 a.m.
V.
Items for future agenda
Texas Tech has submitted two Notices of Intent for lease purchase transactions. 
Susan Spataro, the Travis County Auditor, will present on GASB 45 at the next planning session.
VI.
Report from Executive Director

1)
A revised version of the LBB’s recommendations that more accurately described the LBB’s intent was accepted. 


2)
On 2/19/07 BFO staff met with Representative Solomons and on 2/21/07 with the 
Senate Finance Committee.

3)
BFO staff will be attending a GASB 45 seminar at the State Auditor’s Office, April 24, 
2007.


4)
Mr. Kline introduced Judy Good, Senior Financial Analyst for the BRB’s Local Government Strategy to discuss the clean-up recommendations to TGC Section 1231.062 regarding the BRB Biennial Debt Statistics Report. Ms. Good emphasized that although the Debt Statistics Report (Local Debt Report) is required on a biennial basis, the BRB updates the data every fiscal year-end. Each year the debt outstanding data and available debt ratios for local government entities are posted on the agency’s website in downloadable spreadsheets for each government type. Written summaries, however, follow the statute and are posted to the web on a biennial basis.


Ms. Good stated that because of delays in the BRB’s receipt of the local debt data, the requested text deletions in the clean-up version of 1231.062 reflect a more realistic deadline of December 31st for the Local Debt Report. She further stated that certain debt ratios have been stricken from the clean-up version of the code section because the required raw data cannot be easily obtained for the over 4,000 local government entities with debt issuance authority.


Mr. Kline added that the “state securities” text be stricken because the required BRB Annual Report already covers the state statistical report requirements.


The Board alternates had no objection to the clean-up language.
VII. Adjourn
There being no further business, the meeting was adjourned at 10:50 a.m.

