Minutes

Called Board Meeting   1/26/07

page -2-


Minutes

Texas Bond Review Board

Called Board Meeting

Friday, January 26, 2007, 10:00 a.m.

Capitol Extension, Room E1.016
1400 N. Congress Avenue

Austin, Texas

The Texas Bond Review Board convened in a called meeting at 10:00 a.m., Thursday, January 26, 2007, in the Capitol Extension Room E1.016 in Austin, Texas. Alternates present were Ed Robertson, Chair and Alternate for Governor Rick Perry; John Sneed, Alternate for Lieutenant Governor David Dewhurst; Lita Gonzales, Alternate for Comptroller Susan Combs. Also in attendance were Lynn Stuck with the Office of Attorney General, Bond Finance Office staff members and others.
Call to Order
Ed Robertson, as Chair, called the meeting to order at 10:20 a.m.  A quorum was present.
Approval of Minutes

Upon motion by Lita Gonzalez and second by John Sneed, the minutes for the November 7, 2006, Planning Session, and for the November 16, 2006, Board Meetings were approved as submitted.

Consideration of Proposed Issues
Due to time constraints of Issuer representatives present, items were considered out of order. Mr. Kline presented a summary of each application.
G.
Texas Public Finance Authority State of Texas General Obligation Bonds (Texas Military Revolving Loan Fund)  Tax Exempt Series 2007A-1 and 2007A-2 and Taxable Series 2007B
Representative present was Kim Edwards, Executive Director, TPFA.

After the summary by the Executive Director, Ms. Edwards provided an update on the proposed issue.  

UPON MOTION BY LITA GONZALEZ AND SECOND BY JOHN SNEED, THE TEXAS BOND REVIEW BOARD APPROVED THE ISSUANCE OF THE TEXAS PUBLIC FINANCE AUTHORITY STATE OF TEXAS GENERAL OBLIGATION BONDS (TEXAS MILITARY REVOLVING LOAN FUND) TAX-EXEMPT SERIES 2007A-1 AND 2007A-2 AND TAXABLE SERIES 2007B, IN AN AGGREGATE AMOUNT NOT TO EXCEED $50,000,000 INCLUDING PREMIUMS IF ANY, WITH COSTS OF ISSUANCE NOT TO EXCEED $210,000 AND UNDERWRITERS' DISCOUNT NOT TO EXCEED $6.25 PER $1,000, AS OUTLINED IN THE AUTHORITY'S APPLICATION RECEIVED JANUARY 3, 2007.
F. 
Texas Public Finance Authority Lease Revenue Bond (Texas Parks and Wildlife Department Projects) Series 2007
Representative present was Kim Edwards, Executive Director, TPFA.

UPON MOTION BY ED ROBERTSON AND SECOND BY JOHN SNEED, THE TEXAS BOND REVIEW BOARD APPROVED THE ISSUANCE OF THE TEXAS PUBLIC FINANCE AUTHORITY LEASE REVENUE BONDS (TEXAS PARKS AND WILDLIFE DEPARTMENT PROJECT), SERIES 2007, IN AN AMOUNT NOT TO EXCEED $15,000,000 INCLUDING PREMIUMS IF ANY, WITH COSTS OF ISSUANCE NOT TO EXCEED $110,000, AS OUTLINED IN THE AUTHORITY'S APPLICATION RECEIVED JANUARY 3, 2007.
D. 
EXEMPT: Texas State Affordable Housing Corporation Single Family MRB Program (Professional Educators Home Loan Program) Series 2007A-1 and Series 2007A-2

Representatives present were for TSAHC were: David Long, President and Paige Galloway, Manager of Single Family Programs.
UPON MOTION BY JOHN SNEED AND SECOND BY LITA GONZALEZ THE TEXAS BOND REVIEW BOARD APPROVED THE ISSUANCE OF THE TEXAS STATE AFFORDABLE HOUSING CORPORATION SINGE FAMILY MORTGAGE REVENUE BONDS (PROFESSIONAL EDUCATORS HOME LOAN PROGRAM) SERIES 2007A-1 AND SERIES 2007A-2, IN AN AGGREGATE AMOUNT NOT TO EXCEED $76,750,929 INCLUDING PREMIUMS IF ANY, WITH COSTS OF ISSUANCE NOT TO EXCEED $408,310 AND UNDERWRITERS' DISCOUNT NOT TO EXCEED $4.259 PER $1,000, AS OUTLINED IN THE CORPORATION’S APPLICATION RECEIVED DECEMBER 29, 2006.
E.
EXEMPT: Texas State Affordable Housing Corporation Single Family MRB Program (Fire Fighter and Law Enforcement or Security Officer Home Loan Program) Series 2007C
Representatives present were for TSAHC were: David Long, President and Paige Galloway, Manager of Single Family Programs.
UPON MOTION BY LITA GONZALEZ AND SECOND BY ED ROBERTSON, THE TEXAS BOND REVIEW BOARD APPROVED THE ISSUANCE OF THE TEXAS STATE AFFORDABLE HOUSING CORPORATION SINGLE FAMILY MORTGAGE REVENUE BONDS (FIRE FIGHTER AND LAW ENFORCEMENT OR SECURITY OFFICER HOME LOAN PROGRAM) SERIES 2007C, IN AN AMOUNT NOT TO EXCEED $25,000,000 INCLUDING PREMIUMS IF ANY, WITH COSTS OF ISSUANCE NOT TO EXCEED $236,349 AND UNDERWRITERS' DISCOUNT NOT TO EXCEED $8.465 PER $1,000, AS OUTLINED IN THE CORPORATION’S APPLICATION RECEIVED DECEMBER 29, 2006.
A.
Texas State Technical College (Waco) Lease Purchase Agreement for Three Training Aircraft
UPON MOTION BY ED ROBERTSON AND SECOND BY LITA GONZALEZ, THE TEXAS BOND REVIEW BOARD APPROVED THE ISSUANCE OF THE TEXAS STATE TECHNICAL COLLEGE (WACO) LEASE PURCHASE AGREEMENT FOR THREE TRAINING AIRCRAFT PURSUANT TO THE TEXAS PUBLIC FINANCE AUTHORITY MASTER LEASE PURCHASE PROGRAM, IN AN AMOUNT NOT TO EXCEED $608,154, AS OUTLINED IN THE LEASE PURCHASE APPLICATION RECEIVED DECEMBER 27, 2006, AS  SUPPLEMENTED JANUARY 11, 2007.

B.
Texas State Technical College (West Texas) Lease Purchase of Distance Learning Technology Equipment

UPON MOTION BY JOHN SNEED AND SECONDED BY LITA GONZALEZ, THE TEXAS BOND REVIEW BOARD APPROVED THE ISSUANCE OF THE TEXAS STATE TECHNICAL COLLEGE (WEST TEXAS) LEASE PURCHASE AGREEMENT FOR DISTANCE LEARNING TECHNOLOGY EQUIPMENT PURSUANT TO THE TEXAS PUBLIC FINANCE AUTHORITY MASTER LEASE PURCHASE PROGRAM, IN AN AMOUNT NOT TO EXCEED $349,205, AS OUTLINED IN THE LEASE PURCHASE APPLICATION RECEIVED JANUARY 3, 2007 AS SUPPLEMENTED JANUARY 12, 2007.

C.
Texas State Technical College (West Texas) Lease Purchase for Energy and Lighting System Renovations
UPON MOTION BY LITA GONZALEZ AND SECOND BY ED ROBERTSON, THE TEXAS BOND REVIEW BOARD APPROVED THE ISSUANCE OF THE TEXAS STATE TECHNICAL COLLEGE (WEST TEXAS) LEASE PURCHASE AGREEMENT FOR ENERGY AND LIGHTING SYSTEM RENOVATIONS PURSUANT TO THE TEXAS PUBLIC FINANCE AUTHORITY MASTER LEASE PURCHASE PROGRAM, IN AN AMOUNT NOT TO EXCEED $1,400,000, AS OUTLINED IN THE LEASE PURCHASE APPLICATION RECEIVED JANUARY 3, 2007 AS SUPPLEMENTED JANUARY 12, 2007.
Report from Executive Director

1) The Bond Review Board staff and representatives from five issuing agencies presented the Bonds Overview on January 24, 2007. The program was well attended.
2) The Bond Review Board has received a draft copy of TxDOT’s proposed administrative rules for its new Federal PAB authority. TxDOT will present those rules at the called Board meeting on February 15, 2007.

3) The Bond Review Board Executive Director will testify before the Senate Finance Committee Hearing on January 31, 2007.

Adjourn
There being no further business, the meeting was adjourned at 11:00 a.m.

