Minutes

Called Board Meeting   11/16/06

page -2-


Minutes

Texas Bond Review Board

Called Board Meeting

Thursday, November 16, 2006, 10:00 a.m.

Capitol Extension, Room E2.026
1400 N. Congress Avenue

Austin, Texas

The Texas Bond Review Board convened in a regular meeting at 10:00 a.m., Thursday, November 16, 2006, in the Capitol Extension Room E2.026 in Austin, Texas. Alternates present were Ed Robertson, Chair and Alternate for Governor Rick Perry; John Sneed, Alternate for Lieutenant Governor David Dewhurst; Lita Gonzales, Alternate for Comptroller Carole Keeton Strayhorn. Also in attendance were Lynn Stuck with the Office of Attorney General, Bond Finance Office staff members, and others.
Call to Order
Ed Robertson, as Chair, called the meeting to order at 10:04 a.m.  A quorum was present.
Approval of Minutes

Upon motion by John Sneed and second by Lita Gonzalez, the minutes for the October 19, 2006, Planning Session, and for the October 19, 2006, Called Board Meeting were approved as submitted.

Consideration of Proposed Issue
Mr. Kline presented a summary of the application.
A. 
EXEMPT – Texas Department of Housing and Community Affairs Multifamily Housing Revenue Bonds (Havens at Mansfield) Series 2006 

Representatives present were: Robbye Meyer, Acting Director of Multifamily Finance, TDHCA; Kelly Garrett, Developer; Elizabeth Rippy, Vinson & Elkins; and J.C. Howell, RBC Capital Markets.

UPON MOTION BY ED ROBERTSON AND SECOND BY JOHN SNEED, THE TEXAS BOND REVIEW BOARD APPROVED THE ISSUANCE OF THE TEXAS DEPARTMENT OF HOUSING AND COMMUNITY AFFAIRS MULTIFAMILY HOUSING REVENUE BONDS (HAVENS AT MANSFIELD) SERIES 2006, IN AN AMOUNT NOT TO EXCEED $5,800,000, AS OUTLINED IN THE DEPARTMENT’S NOTICE OF INTENT DATED SEPTEMBER 26, 2006 AND SUPPLEMENTED OCTOBER 6, 2006.

B. Texas State Technical College (Harlingen) Lease Purchase Agreement

Representatives for this transaction were excused from attendance.
UPON MOTION BY JOHN SNEED AND SECOND BY LITA GONZALEZ, THE TEXAS BOND REVIEW BOARD APPROVED THE ISSUANCE OF THE TEXAS STATE TECHNICAL COLLEGE (HARLINGEN) LEASE PURCHASE AGREEMENT PURSUANT TO THE TEXAS PUBLIC FINANCE AUTHORITY MASTER LEASE PURCHASE PROGRAM, IN AN AMOUNT NOT TO EXCEED $800,000, AS OUTLINED IN THE LEASE PURCHASE APPLICATION DATED OCTOBER 31, 2006 AND SUPPLEMENTED NOVEMBER 7, 2006.

C.
Texas Public Finance Authority Taxable Lease Revenue Bonds (Texas Historical Commission Project), Series 2006 

Representative present was Kim Edwards, Executive Director, Texas Public Finance Authority.

UPON MOTION BY LITA GONZALEZ AND SECOND BY JOHN SNEED, THE TEXAS BOND REVIEW BOARD APPROVED THE ISSUANCE OF THE TEXAS PUBLIC FINANCE AUTHORITY TAXABLE LEASE REVENUE BONDS (TEXAS HISTORICAL COMMISSION PROJECT), SERIES 2006, IN AN AMOUNT NOT TO EXCEED $9,000,000 INCLUDING PREMIUMS IF ANY, WITH COSTS OF ISSUANCE NOT TO EXCEED $97,000, AS OUTLINED IN THE AUTHORITY'S APPLICATION DATED OCTOBER 31, 2006.

D.
Texas Public Finance Authority State of Texas General Obligation Refunding Bonds, Series 2006A and 2006B

Representative present was Kim Edwards, Executive Director, Texas Public Finance Authority.

UPON MOTION BY ED ROBERTSON AND SECOND BY LITA GONZALEZ, THE TEXAS BOND REVIEW BOARD APPROVED THE ISSUANCE OF THE TEXAS PUBLIC FINANCE AUTHORITY STATE OF TEXAS GENERAL OBLIGATION REFUNDING BONDS, SERIES 2006A AND 2006B, IN AN AGGREGATE AMOUNT NOT TO EXCEED $227,000,000 INCLUDING PREMIUMS IF ANY, WITH COSTS OF ISSUANCE NOT TO EXCEED $211,000 AND UNDERWRITERS' DISCOUNT NOT TO EXCEED $5.50 PER $1,000, AS OUTLINED IN THE AUTHORITY'S APPLICATION OCTOBER 31, 2006.

Report from Executive Director

1) On Thursday, November 9, 2006 Lynn Stuck and Leslie Lawler from the Attorney General’s office and staff from the Bond Review Board met with the Texas Department of Transporation (TxDOT). They discussed the implementation of the new federal PAB program for transportation projects and TxDOT’s $1.86 billion reservation under the program. 

The project associated with this reservation is expected to come before the BRB in March 2007. TxDOT believes the most likely issuer will be an entity associated with or created by the Texas Transportation Commission. James Bass, TxDOT Finance Director will outline the program to the Board prior to seeking BRB approval in March 2007.
2) Rob Latsha briefed the Board on the developments from the latest meeting of the PAB Program Task Force created by the House Urban Affairs sub-Committee. The Houston meeting was the second of three meetings. Among other items, the Task Force is evaluating the Lottery as a selection method for multifamily housing projects and will provide recommendations for the PAB program. Mr. Latsha will present the Task Force final recommendations at the January Planning Session. 

Adjourn
There being no further business, the meeting was adjourned at 11:06 a.m.

