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Minutes

Texas Bond Review Board

Called Board Meeting

Tuesday, July 11, 10:15 a.m.

Capitol Extension, Room E2.026
1400 N. Congress Avenue

Austin, Texas

The Texas Bond Review Board convened in a regular meeting at 10:15 a.m., Tuesday, July 11, 2006, in the Capitol Extension, Room E2.026 in Austin, Texas.  Alternates present were Ed Robertson, Chair and Alternate for Governor Rick Perry; Blaine Brunson, Alternate for Lieutenant Governor David Dewhurst; Lita Gonzales, Alternate for Comptroller Carole Keeton Strayhorn. Also in attendance were Lynn Stuck with the Office of Attorney General, Bond Finance Office staff members, and others.
Call to Order
Ed Robertson, as Chair, called the meeting to order at 11:03 a.m.  A quorum was present.
Consideration of Proposed Issue
Mr. Kline presented a summary of the application.
Texas Department of Housing and Community Affairs Multifamily Housing Revenue Bonds (The Residences at Sunset Pointe) Series 2006

Representatives present were: Mike Gerber, Executive Director, TDHCA; Robbye Meyer, Acting Director of Multifamily Finance, TDHCA; Teresa Morales, Bond Administrator, TDHCA; Kevin Hamby, General Counsel, TDHCA; and Tom Gouris, Director of Real Estate Analysis, TDHCA; J. C. Howell, Financial Advisor, RBC Capital Markets; Elizabeth Rippy, Bond Counsel, Vinson & Elkins; Rob Hoskins, NuRock Development and Dan Allegier, NuRock Development.
UPON MOTION BY BLAINE BRUNSON AND SECOND BY ED ROBERTSON, THE TEXAS BOND REVIEW BOARD APPROVED THE ISSUANCE OF THE TEXAS DEPARTMENT OF HOUSING AND COMMUNITY AFFAIRS MULTIFAMILY HOUSING REVENUE BONDS (THE RESIDENCES AT SUNSET POINTE), SERIES 2006, IN AN AMOUNT NOT TO EXCEED $15,000,000, AS OUTLINED IN THE DEPARTMENT'S NOTICE OF INTENT DATED JUNE 5, 2006, AND AS SUPPLEMENTED JUNE 8, 2006 AND JUNE 9, 2006.  

Report from the Executive Director
1.  BRB Strategic Plan was submitted to LBB on July 7, 2006.

2.  BRB's Records Retention Schedule has been recertified.

3. Elva and I are trading calls with Mike Doyle in the CPA's office to discuss liquidity considerations in an increasing interest rate environment. 
Adjourn
There being no further business, the meeting was adjourned at 11:09 p.m.

