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Minutes

Texas Bond Review Board

Called Board Meeting

Tuesday, November 8, 2005, 10:30 a.m.

Capitol Extension, Room E2.026
1400 N. Congress Avenue
Austin, Texas

The Texas Bond Review Board convened in a regular meeting at 10:30 a.m., Tuesday, November 8, 2005, in the Capitol Extension, Room E2.026 in Austin, Texas.  Alternates present were Ed Robertson, Chair and Alternate for Governor Rick Perry; Blaine Brunson, Alternate for Lieutenant Governor David Dewhurst; Debbie Cartwright, Alternate for Comptroller Carole Keeton Strayhorn. Also in attendance were Lynn Stuck with the Office of Attorney General, Bond Finance Office staff members, and others.
Call to Order
Ed Robertson, as Chair, called the meeting to order at 12:01 p.m.  A quorum was present.
Consideration of Proposed Issues

Prior to discussion of each agenda item, Mr. Krishock, Deputy Executive Director, presented a summary of each application.
A. 
Texas Department of Housing and Community Affairs (TDHCA), Single Family Mortgage Revenue Refunding Bonds, 2005 Series B, Taxable Single Family Variable Rate Mortgage Revenue Refunding Bonds, 2005 Series C and Single Family Mortgage Revenue Bonds, 2005 Series D.
Representatives present were: Byron Johnson, TDHCA; Matt Pogor, TDHCA; Heather Hodnett, TDHCA; Marita Holtman, TDHCA; Gary Machak, RBC Dain Rauscher; Elizabeth Rippy, Vinson & Elkins; Amy Bartoletti, Citigroup Global Markets.
UPON MOTION BY ED ROBERTSON AND SECOND BY DEBBIE CARTWRIGHT, THE TEXAS BOND REVIEW BOARD APPROVED THE ISSUANCE OF THE TEXAS DEPARTMENT OF HOUSING AND COMMUNITY AFFAIRS SINGLE FAMILY MORTGAGE REVENUE REFUNDING BONDS, 2005 SERIES B IN AN AMOUNT NOT TO EXCEED $26,660,000, TAXABLE SINGLE FAMILY VARIABLE RATE MORTGAGE REVENUE REFUNDING BONDS, 2005 SERIES C IN AN AMOUNT NOT TO EXCEED $10,000,000 AND SINGLE FAMILY MORTGAGE REVENUE BONDS, 2005 SERIES D IN AN AMOUNT NOT TO EXCEED $5,000,000, WITH AGGREGATE COSTS OF ISSUANCE NOT TO EXCEED $428,378 AND UNDERWRITERS' SPREAD NOT TO EXCEED $10.20 PER $1,000, AS OUTLINED IN THE DEPARTMENT’S APPLICATION DATED SEPTEMBER 29, 2005; AND IN ACCORDANCE WITH SECTION 2306.142(M) OF THE TEXAS GOVERNMENT CODE, WAIVER OF THE REQUIREMENTS OF SECTION 2306.142(L) OF THE TEXAS GOVERNMENT CODE.

B. Texas Department of Family and Protective Services (TDFPS), Lease Purchase of Microsoft Exchange Server Replacement and Upgrade.
Representatives present were Mary Doran, IT Project Manager and Wayne Wilkins, Capital Budget Analyst from TDFPS.
UPON MOTION BY DEBBIE CARTWRIGHT AND SECOND BY BLAINE BRUNSON, THE TEXAS BOND REVIEW BOARD APPROVED THE ISSUANCE OF THE TEXAS DEPARTMENT OF FAMILY AND PROTECTIVE SERVICES OF MICROSOFT EXCHANGE SERVER REPLACEMENT AND LICENSE UPGRADE AS DESCRIBED IN THE DEPARTMENT'S APPLICATION DATED OCTOBER 26, 2005, AND AS SUPPLEMENTED OCTOBER 28, 2005, IN AN ESTIMATED AMOUNT OF $629,378, WITH FINANCING TO BE PROVIDED THROUGH THE TEXAS PUBLIC FINANCE AUTHORITY’S MASTER LEASE PURCHASE PROGRAM.
C.  Board of Regents of the Texas State Technical College System (TSTC), Constitutional Appropriation Bonds, Series 2005.
Representatives present were: Susan Vonder Hoya, Chief Financial Officer,  TSTC; Mike Buck, Associate Vice Chancellor, TSTC; Tom Spurgeon, Bond Counsel, McCall, Parkhurst & Horton, LLP; Jennifer Douglas, Financial Advisor, First Southwest Company.
UPON MOTION BY BLAINE BRUNSON AND SECOND BY DEBBIE CARTWRIGHT, THE TEXAS BOND REVIEW BOARD APPROVED THE ISSUANCE OF THE TEXAS STATE TECHNICAL COLLEGE SYSTEM CONSTITUTIONAL APPROPRIATION BONDS, SERIES 2005, IN AN AMOUNT NOT TO EXCEED $16,000,000, WITH COSTS OF ISSUANCE NOT TO EXCEED $63,975, AS OUTLINED IN THE SYSTEM'S APPLICATION DATED OCTOBER 25, 2005, AND AS SUPPLEMENTED NOVEMBER 7, AND NOVEMBER 8, 2005.  
D. 
Board of Regents of the University of North Texas System (UNT), Constitutional Appropriation Bonds, Series 2005.
Representatives present were: Phil Diebel, CFO, UNT System; Mary Williams, First Southwest; Tom Spurgeon and Carol Polumbo, McCall Parkhurst & Horton.
UPON MOTION BY ED ROBERTSON AND SECOND BY BLAINE BRUNSON, THE TEXAS BOND REVIEW BOARD APPROVED THE ISSUANCE OF THE UNIVERSITY OF NORTH TEXAS SYSTEM CONSTITUTIONAL APPROPRIATION BONDS, SERIES 2005, IN AN AMOUNT NOT TO EXCEED $22,000,000, WITH COSTS OF ISSUANCE NOT TO EXCEED $67,800, AS OUTLINED IN THE SYSTEM'S APPLICATION DATED OCTOBER 26, 2005.
E.
Board of Regents of the Texas State University System (TSUS), Revenue 
Financing 
System Revenue Bonds, Series 2005A.
Representatives present were: Charles Matthews, Chancellor, TSUS; Roland Smith, Vice Chancellor for Finance, TSUS; Carol Polumbo, Bond Counsel, McCall, Parkhurst & Horton L.L.P; Matt Boles, Financial Advisor, RBC Dain Rauscher.

NOT DISCUSSED BY THE BOARD.    
Adjourn
There being no further business, the meeting was adjourned at 12:11 p.m.

