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Minutes

Texas Bond Review Board

Board Meeting

Thursday, March 23, 2006, 10:00 a.m.

Capitol Extension, Room E2.026
1400 N. Congress Avenue
Austin, Texas

The Texas Bond Review Board convened in a regular meeting at 10:00 a.m., Thursday, March 23, 2006, in the Capitol Extension, Room E2.026 in Austin, Texas.  Alternates present were Ed Robertson, Chair and Alternate for Governor Rick Perry; Jon Heining, Alternate for Lieutenant Governor David Dewhurst; Debbie Cartwright, Alternate for Comptroller Carole Keeton Strayhorn. Also in attendance were Lynn Stuck with the Office of Attorney General, Bond Finance Office staff members, and others.
Call to Order
Ed Robertson, as Chair, called the meeting to order at 10:08 a.m.  A quorum was present.
Approval of Minutes

Upon motion by Jon Heining and second by Debbie Cartwright, the minutes for the January 10, 2006, Planning Session, and for the January 24, 2006, Board Meeting were approved as submitted.
Consideration of Proposed Issues

Prior to discussion of each agenda item, Mr. Kline, Executive Director presented a summary of the application.
A. Texas Public Finance Authority (TPFA), State of Texas General Obligation Commercial Paper Notes, Series 2002A (Texas Parks and Wildlife Department, TPWD)
Representatives present were: Kimberly Edwards, Executive Director, TPFA, Judith Porras, General Counsel, TPFA; and from TPWD, Steve Whiston, Director, Infrastructure Division.
UPON MOTION BY DEBBIE CARTWRIGHT AND SECOND BY JON HEINING, THE TEXAS BOND REVIEW BOARD APPROVED THE ISSUANCE OF THE TEXAS PUBLIC FINANCE AUTHORITY STATE OF TEXAS GENERAL OBLIGATION COMMERCIAL PAPER NOTES, SERIES 2002A, IN AN AGGREGATE AMOUNT NOT TO EXCEED $18,075,000, FOR THE TEXAS PARKS AND WILDLIFE DEPARTMENT, AS OUTLINED IN THE AUTHORITY’S APPLICATION DATED MARCH 7, 2006, AND AS SUPPLEMENTED MARCH 16, 2006.
B. Board of Regents of Midwestern State University, Lease Purchase of Computer Hardware and Software
Representatives present for this transaction were excused from attendance.

UPON MOTION BY ED ROBERTSON AND SECOND BY JON HEINING, THE TEXAS BOND REVIEW BOARD APPROVED THE ISSUANCE OF THE LEASE PURCHASE BY THE BOARD OF REGENTS OF MIDWESTERN STATE UNIVERSITY OF COMPUTER HARDWARE AND SOFTWARE AS DESCRIBED IN THE UNIVERSITY'S APPLICATION DATED FEBRUARY 20, 2006 AND AS SUPPLEMENTED MARCH 8, 2006, IN AN ESTIMATED AMOUNT OF $1,270,500, WITH FINANCING TO BE PROVIDED THROUGH THE TEXAS PUBLIC FINANCE AUTHORITY’S MASTER LEASE PURCHASE PROGRAM.  
C. Texas Transportation Commission, State Highway Fund First Tier Revenue Bonds, Series 2006
Representative present were: James Bass, CFO, TxDOT; John Munoz, Deputy Director, Finance Division; Jose Hernandez, Debt Management Section Director; Lisa Fenner, Financial Advisor, RBC Capital Markets; Jerry Kyle, Bond Counsel, Andrews and Kurth.
UPON MOTION BY ED ROBERTSON AND SECOND BY JON HEINING, THE TEXAS BOND REVIEW BOARD APPROVED THE ISSUANCE OF THE TEXAS TRANSPORTATION COMMISSION STATE HIGHWAY FUND FIRST TIER REVENUE BONDS, SERIES 2006, IN AN AGGREGATE PAR AMOUNT NOT TO EXCEED $600,000,000, WITH TOTAL PROCEEDS NOT TO EXCEED $635,000,000, COSTS OF ISSUANCE NOT TO EXCEED $1,126,300, AND UNDERWRITERS' SPREAD NOT TO EXCEED $4.50 PER $1,000, AS OUTLINED IN THE COMMISSION'S APPLICATION DATED MARCH 6, 2006, AND AS SUPPLEMENTED MARCH 15, 16 AND 17, 2006.
D. Board of Regents of the Texas State University System, Revenue Financing System Revenue and Refunding Bonds, Series 2006
Representative present were: Charles Matthews, Chancellor; Dr. Roland Smith, Vice Chancellor for Finance; Diane Corley, Executive Director for the TSUS Foundation; Matt Boles, Financial Advisor, RBC Capital Markets.

UPON MOTION BY ED ROBERTSON AND SECOND BY DEBBIE CARTWRIGHT, THE TEXAS BOND REVIEW BOARD APPROVED THE ISSUANCE OF BOARD OF REGENTS OF TEXAS STATE UNIVERSITY SYSTEM REVENUE FINANCING SYSTEM REVENUE BONDS, SERIES 2006, IN ONE OR MORE SERIES IN AN AGGREGATE AMOUNT NOT TO EXCEED $188,500,000, WITH COSTS OF ISSUANCE NOT TO EXCEED $850,000, AS OUTLINED IN THE SYSTEM'S APPLICATION DATED MARCH 3, 2006, AND AS AMENDED MARCH 10 AND 20, 2006. 
E. Texas Department of Housing and Community Affairs, Multifamily Housing Revenue Bonds, Series 2006 (Creekside Manor Senior Community)

Representatives  present  were:  Robbye  Meyer,  Interim  Director of  Multifamily  Finance, TDHCA;
Teresa Morales, Multifamily Bond Administrator, TDHCA; Tom Gouris, Director of Real Estate Analysis, TDHCA; Elizabeth Rippy, Bond Counsel, Vinson & Elkins; JC Howell, Financial Advisor, RBC Capital Markets; Richard Shaw, Developer, Creekside Manor; and David Turek, Developer, Creekside Manor

UPON MOTION BY JON HEINING AND SECOND BY ED ROBERTSON, THE TEXAS BOND REVIEW BOARD APPROVED THE ISSUANCE OF THE OF TEXAS DEPARTMENT OF HOUSING AND COMMUNITY AFFAIRS MULTIFAMILY HOUSING REVENUE BONDS (CREEKSIDE MANOR SENIOR COMMUNITY), SERIES 2006, IN AN AMOUNT NOT TO EXCEED $10,300,000, AS OUTLINED IN THE DEPARTMENT'S APPLICATION DATED FEBRUARY 28, 2006, AND AS AMENDED MARCH 10 AND 17, 2006.
F. Texas Department of Housing and Community Affairs, Multifamily Housing Revenue Bonds, Series 2006 (Bella Vista Apartments)
Representatives present were: Robbye Meyer, Interim Director of Multifamily Finance, TDHCA

Teresa Morales, Multifamily Bond Administrator, TDHCA; Tom Gouris, Director of Real Estate Analysis, TDHCA; Elizabeth Rippy, Bond Counsel, Vinson & Elkins; JC Howell, Financial Advisor, RBC Capital Markets; Clifton Phillips, Developer, Bella Vista; and Michael Eaton, Developer, Bella Vista.

UPON MOTION BY JON HEINING AND SECOND BY ED ROBERTSON, THE TEXAS BOND REVIEW BOARD APPROVED THE ISSUANCE OF THE OF TEXAS DEPARTMENT OF HOUSING AND COMMUNITY AFFAIRS MULTIFAMILY HOUSING REVENUE BONDS (BELLA VISTA APARTMENTS), SERIES 2006, IN AN AMOUNT NOT TO EXCEED $6,800,000, AS OUTLINED IN THE DEPARTMENT'S APPLICATION DATED FEBRUARY 28, 2006, AND AS AMENDED MARCH 10, 2006.
G. Texas Department of Housing and Community Affairs, Multifamily Housing Revenue Bonds, Series 2006 (Skyline at City Park Apartments)

This transaction was not approved by TDHCA Board and no vote was taken.
H. Texas Department of Housing and Community Affairs, Multifamily Housing Revenue Bonds, Series 2006 (Generations at Mansfield Apartments)

This transaction was not approved by TDHCA Board and no vote was taken.
Other Business - Report from Executive Director


The BFO is working on the agency’s Strategic Plan. 


BRB was called to be present at a meeting with Brent Whittaker, staffer in Senator 
Zaffirini’s office, Thursday, March 23, 2006 at 1:30 p.m., to answer possible questions on 
Tuition Revenue Bonds or the state’s ratings.  

Adjourn

There being no further business, the meeting was adjourned at 10:44 a.m.

