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Minutes

Texas Bond Review Board

Board Meeting

Thursday, November 17, 2005, 10:00 a.m.

Capitol Extension, Room E2.026
1400 N. Congress Avenue
Austin, Texas

The Texas Bond Review Board convened in a regular meeting at 10:00 a.m., Thursday, November 17, 2005, in the Capitol Extension, Room E2.026 in Austin, Texas.  Alternates present were Ed Robertson, Chair and Alternate for Governor Rick Perry; Jon Heining, Alternate for Lieutenant Governor David Dewhurst; Debbie Cartwright, Alternate for Comptroller Carole Keeton Strayhorn. Also in attendance were Lynn Stuck with the Office of Attorney General, Bond Finance Office staff members, and others.
Call to Order
Ed Robertson, as Chair, called the meeting to order at 10:00 a.m.  A quorum was present.
Consideration of Proposed Issues

Prior to discussion of each agenda item, Mr. Kline, Executive Director presented a summary of the application.
A.  
Texas Public Finance Authority, State of Texas General Obligation Commercial Paper Notes, Series 2002A

Representatives were excused from attendance.
UPON MOTION BY DEBBIE CARTWRIGHT AND SECOND BY JON HEINING, THE TEXAS BOND REVIEW BOARD APPROVED THE ISSUANCE OF THE TEXAS PUBLIC FINANCE AUTHORITY STATE OF TEXAS GENERAL OBLIGATION COMMERCIAL PAPER NOTES, SERIES 2002A, IN AN AGGREGATE AMOUNT NOT TO EXCEED $88,746,250, COMPRISED OF AN AMOUNT NOT TO EXCEED $9,857,750 FOR THE TEXAS YOUTH COMMISSION, AN AMOUNT NOT TO EXCEED $1,729,500 FOR THE SCHOOL FOR THE DEAF, AN AMOUNT NOT TO EXCEED $21,931,000 FOR THE TEXAS DEPARTMENT OF STATE HEALTH SERVICES, AN AMOUNT NOT TO EXCEED $26,086,000 FOR THE TEXAS DEPARTMENT OF AGING AND DISABILITY SERVICES AND AN AMOUNT NOT TO EXCEED $29,142,000 FOR THE TEXAS BUILDING AND PROCUREMENT COMMISSION, AS OUTLINED IN THE AUTHORITY’S APPLICATION DATED NOVEMBER 1, 2005.
B. Texas Department of Aging and Disability Services, Lease Purchase of Telecommunication Items
Representative present was Kevin Nolting, Budget Director, DADS
UPON MOTION BY JON HEINING AND SECOND BY DEBBIE CARTWRIGHT, THE TEXAS BOND REVIEW BOARD APPROVED THE ISSUANCE OF THE LEASE PURCHASE BY THE TEXAS DEPARTMENT OF AGING AND DISABILITY SERVICES OF TELECOMMUNICATION ITEMS AS DESCRIBED IN THE DEPARTMENT'S APPLICATION DATED OCTOBER 28, 2005, IN AN ESTIMATED AMOUNT OF $2,910,418, WITH FINANCING TO BE PROVIDED THROUGH THE TEXAS PUBLIC FINANCE AUTHORITY’S MASTER LEASE PURCHASE PROGRAM.
C. Texas Department of Aging and Disability Services, Lease Purchase of Capital Items (Furniture and Equipment)
Representative present was Kevin Nolting, Budget Director, DADS
UPON MOTION BY ED ROBERTSON AND SECOND BY JON HEINING, THE TEXAS BOND REVIEW BOARD APPROVED THE ISSUANCE OF THE LEASE PURCHASE BY THE TEXAS DEPARTMENT OF AGING AND DISABILITY SERVICES OF FURNITURE AND EQUIPMENT ITEMS AS DESCRIBED IN THE DEPARTMENT'S APPLICATION DATED OCTOBER 28, 2005, IN AN ESTIMATED AMOUNT OF $5,404,000, WITH FINANCING TO BE PROVIDED THROUGH THE TEXAS PUBLIC FINANCE AUTHORITY’S MASTER LEASE PURCHASE PROGRAM.  

D. Texas Department of Aging and Disability Services, Lease Purchase of Transportation Items
Representative present was Kevin Nolting, Budget Director, DADS
UPON MOTION BY DEBBIE CARTWRIGHT AND SECOND BY JON HEINING, THE TEXAS BOND REVIEW BOARD APPROVED THE ISSUANCE OF THE LEASE PURCHASE BY THE TEXAS DEPARTMENT OF AGING AND DISABILITY SERVICES OF TRANSPORTATION ITEMS AS DESCRIBED IN THE DEPARTMENT'S APPLICATION DATED OCTOBER 28, 2005, IN AN ESTIMATED AMOUNT OF $2,800,000 WITH FINANCING TO BE PROVIDED THROUGH THE TEXAS PUBLIC FINANCE AUTHORITY’S MASTER LEASE PURCHASE PROGRAM.  
E. 
Texas Water Development Board (TWDB), State of Texas General Obligation Water Financial Assistance Refunding Bonds, Series 2005C (Economically Distressed Areas Program)
Representatives present were: Melanie Callahan, Acting Chief Financial Officer, TWDB; Nancy Marstiller, Development Fund Manager, TWDB; Erika Herrera, Portfolio Analyst, TWDB; Sandy Kaiser, Debt Management Specialist, TWDB;  Gabriela Quiroga, Investment Analyst, TWDB; Ernesto Briones, Director of Portfolio Management, TWDB.
UPON MOTION BY JON HEINING AND SECOND BY DEBBIE CARTWRIGHT, THE TEXAS BOND REVIEW BOARD APPROVED THE ISSUANCE OF THE STATE OF TEXAS WATER FINANCIAL ASSISTANCE REFUNDING BONDS, SERIES 2005C (ECONOMICALLY DISTRESSED AREAS PROGRAM), IN AN AMOUNT NOT TO EXCEED $60,000,000, WITH COSTS OF ISSUANCE NOT TO EXCEED $189,250, AND UNDERWRITERS' SPREAD NOT TO EXCEED $6.30 PER $1,000, AS OUTLINED IN THE TEXAS WATER DEVELOPMENT BOARD'S APPLICATION DATED NOVEMBER 1, 2005, AND AS AMENDED NOVEMBER 4, 2005. 
F. 
Texas Department of Housing and Community Affairs (TDHCA),   Multifamily Housing Revenue Bonds, Tax-Exempt Series 2005 (Rolling Creek Apartments)

This transaction has not been approved by TDHCA. The TDHCA Board will consider this transaction at its December 13th board meeting.  It was not reviewed or discussed by the Board.
G. Texas Department of Housing and Community Affairs, Multifamily Housing Revenue Bonds, Tax-Exempt Series 2005 (Coral Hills Apartments)
This as an exempt issue.
H. Texas Department of Housing and Community Affairs, Amendments to Single-Family Mortgage Revenue Refunding Tax-Exempt Commercial Paper Notes, Series A (AMT) and Series B (NON AMT); and Single-Family Mortgage Revenue Tax-Exempt Commercial Paper Notes, Series C (AMT)
 Representatives were excused from attendance.
UPON MOTION BY ED ROBERTSON AND SECOND BY JON HEINING, THE TEXAS BOND REVIEW BOARD APPROVED THE REMOVAL OF THE $75 MILLION LIMITATION ON THE AMOUNT OF COMMERCIAL PAPER THAT MAY BE OUTSTANDING AT ANY TIME FOR THE TEXAS DEPARTMENT OF HOUSING AND COMMUNITY AFFAIRS SINGLE FAMILY MORTGAGE REVENUE REFUNDING TAX-EXEMPT COMMERCIAL PAPER NOTES, SERIES A (AMT) AND SERIES B (NON-AMT) AND SINGLE FAMILY MORTGAGE REVENUE COMMERCIAL PAPER NOTES, SERIES C (AMT) AS REQUESTED IN THE DEPARTMENT’S APPLICATION DATED OCTOBER 31, 2005, AS AMENDED NOVEMBER 4, 2005, WITH THE UNDERSTANDING THAT THE AMOUNT OF OUTSTANDING COMMERCIAL PAPER WILL BE REDUCED TO NO MORE THAN $75,000,000 BY DECEMBER 31, 2006. 
Executive Director’s Report


BRB is working on the Annual Report and a draft will be provided to the Board by next 
week or by November 30th.
Adjourn

There being no further business, the meeting was adjourned at 10:20 a.m.

