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Minutes

Texas Bond Review Board

Board Meeting

Tuesday, January 24, 2006, 10:00 a.m.

Capitol Extension, Room E2.026
1400 N. Congress Avenue
Austin, Texas

The Texas Bond Review Board convened in a regular meeting at 10:00 a.m., Tuesday, January 24, 2006, in the Capitol Extension, Room E2.026 in Austin, Texas.  Alternates present were Ed Robertson, Chair and Alternate for Governor Rick Perry; Blaine Brunson, Alternate for Lieutenant Governor David Dewhurst; Debbie Cartwright, Alternate for Comptroller Carole Keeton Strayhorn. Also in attendance were Lynn Stuck with the Office of Attorney General, Bond Finance Office staff members, and others.
Call to Order
Ed Robertson, as Chair, called the meeting to order at 10:05 a.m.  A quorum was present.
Approval of Minutes

Upon motion by Blaine Brunson and second by Debbie Cartwright, the minutes for the September 13, 2005, Planning Session, the September 22, 2005, Board Meeting, the November 8, 2005, Planning Session and Called Board Meeting, and for the November 17, 2005, Board Meeting were approved as submitted.
Consideration of Proposed Issues

Prior to discussion of each agenda item, Mr. Kline, Executive Director presented a summary of the application.
A. Texas Public Finance Authority (TPFA), State of Texas General Obligation Commercial Paper Notes, Series 2002A 
Representatives present were: Kimberly Edwards, Executive Director, TPFA, Judith Porras, General Counsel, TPFA; and from TDCJ were Charles Marsh, Chief Financial Officer and Jerry McGinty, Budget Director.
UPON MOTION BY BLAINE BRUNSON AND SECOND BY DEBBIE CARWRIGHT, THE TEXAS BOND REVIEW BOARD APPROVED THE ISSUANCE OF THE TEXAS PUBLIC FINANCE AUTHORITY STATE OF TEXAS GENERAL OBLIGATION COMMERCIAL PAPER NOTES, SERIES 2002A, IN AN AGGREGATE AMOUNT NOT TO EXCEED $66,000,000, FOR THE TEXAS DEPARTMENT OF CRIMINAL JUSTICE, AS OUTLINED IN THE AUTHORITY’S APPLICATION DATED JANUARY 3, 2006; PROVIDED NOTES WILL NOT BE ISSUED FOR THE MARLIN PROJECT UNTIL THE TEXAS BOND REVIEW BOARD HAS BEEN BRIEFED ON THE PLANNED EXPENDITURES.
B. 
Texas Department of State Health Services (DSHS), Lease Purchase of Transportation Items 

Representative present were: Machelle Pharr, Chief Financial Officer, DSHS; Kathleen Barnett, Budget Director, DSHS; Chris Guerrero, IT, DSHS.
UPON MOTION BY DEBBIE CARTWRIGHT AND SECOND BY BLAINE BRUNSON, THE TEXAS BOND REVIEW BOARD APPROVED THE ISSUANCE OF THE LEASE PURCHASE BY THE TEXAS DEPARTMENT OF STATE HEALTH SERVICES OF TRANSPORTATION ITEMS AS DESCRIBED IN THE DEPARTMENT'S APPLICATION DATED JANUARY 3, 2006, IN AN ESTIMATED AMOUNT OF $3,749,987, WITH FINANCING TO BE PROVIDED THROUGH THE TEXAS PUBLIC FINANCE AUTHORITY’S MASTER LEASE PURCHASE PROGRAM.
C.
Texas Department of State Health Services (DSHS), Lease Purchase of Telecommunication Items
Representative present were: Machelle Pharr, Chief Financial Officer, DSHS; Kathleen Barnett, Budget Director, DSHS; Chris Guerrero, IT, DSHS.
UPON MOTION BY ED ROBERTSON AND SECOND BY DEBBIE CARTWRIGHT, THE TEXAS BOND REVIEW BOARD APPROVED THE ISSUANCE OF THE LEASE PURCHASE BY THE TEXAS DEPARTMENT OF STATE HEALTH SERVICES OF TELECOMMUNICATIONS EQUIPMENT AS DESCRIBED IN THE DEPARTMENT'S APPLICATION DATED JANUARY 3, 2006, IN AN ESTIMATED AMOUNT OF $2,158,913, WITH FINANCING TO BE PROVIDED THROUGH THE TEXAS PUBLIC FINANCE AUTHORITY’S MASTER LEASE PURCHASE PROGRAM.  
D.
Texas Department of State Health Services (DSHS), Lease Purchase of Furniture and Equipment Items

Representative present were: Machelle Pharr, Chief Financial Officer, DSHS; Kathleen Barnett, Budget Director, DSHS; Chris Guerrero, IT, DSHS.

UPON MOTION BY BLAINE BRUNSON AND SECOND BY DEBBIE CARTWRIGHT, THE TEXAS BOND REVIEW BOARD APPROVED THE ISSUANCE OF THE LEASE PURCHASE BY THE TEXAS DEPARTMENT OF STATE HEALTH SERVICES OF FURNITURE AND EQUIPMENT ITEMS AS DESCRIBED IN THE DEPARTMENT'S APPLICATION DATED JANUARY 3, 2006, IN AN ESTIMATED AMOUNT OF $2,800,000, WITH FINANCING TO BE PROVIDED THROUGH THE TEXAS PUBLIC FINANCE AUTHORITY’S MASTER LEASE PURCHASE PROGRAM.  
E.
Board of Regents of Texas Tech University System Revenue Financing System Refunding and Improvement Bonds, Tenth Series (2006)

Representatives were excused from attendance.
UPON MOTION BY DEBBIE CARTWRIGHT AND SECOND BY BLAINE BRUNSON, THE TEXAS BOND REVIEW BOARD APPROVED THE ISSUANCE OF THE BOARD OF REGENTS OF TEXAS TECH UNIVERSITY SYSTEM REVENUE FINANCING SYSTEM REFUNDING AND IMPROVEMENT BONDS, TENTH SERIES (2006), IN AN AGGREGATE AMOUNT NOT TO EXCEED $257,600,000, WITH COSTS OF ISSUANCE NOT TO EXCEED $613,080, AND UNDERWRITERS' SPREAD NOT TO EXCEED $7.20 PER $1,000, AS OUTLINED IN THE SYSTEM'S APPLICATION DATED JANUARY 3, 2006, AND AS AMENDED JANUARY 20, 2006.   
F.
Texas Department of Housing and Community Affairs, Variable Rate Demand Multifamily Housing Revenue Bonds, Series 2006 (Harris Branch Apartments)
EXEMPT ISSUE
Executive Director’s Report
1) The state debt staff will be meeting with Debbie Cartwright and Lita Gonzales today, January 24, 2006, at 2:00 pm, at the CPA’s office to discuss contingency planning and swaps.
2) Robbye Myers from TDHCA gave a brief summary of the Intergenerational Housing Policy that was adopted at the TDHCA’s Board meeting on December 12, 2005.

Mr. Brunson requested that Ms. Meyers inform Senator West of the final comments on the 
policy. 
Adjourn

There being no further business, the meeting was adjourned at 10:50 a.m.

