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Minutes

Texas Bond Review Board

Board Meeting

Thursday, March 17, 2005, 10:00 a.m.

William P. Clements Building, Fourth Floor, Room 404
300 W. 15th Street
Austin, Texas

The Texas Bond Review Board convened in a regular meeting at 10:08 a.m., Thursday, March 17, 2005, in Room 404 of the William P. Clements Building in Austin, Texas.  Alternates present were Ed Robertson, Chair and Alternate for Governor Rick Perry; Blaine Brunson, Alternate for Lieutenant Governor David Dewhurst; Debbie Cartwright, Alternate for Comptroller Carole Keeton Strayhorn. Also in attendance were Lynn Stuck with the Office of Attorney General, and Bond Finance Office staff members, and others.
Call to Order
Ed Robertson, as Chair, called the meeting to order at 10:08 a.m.  A quorum was present.
Approval of Minutes

Upon motion by Blaine Brunson and second by Debbie Cartwright, minutes for the January 4, 2005, Planning Session, January 4, 2005, Called Board Meeting and for January 20, 2005, Board Meeting were approved as submitted.
Consideration of Proposed Issues

Prior to discussion of each agenda item, Mr. Kline presented a summary of the application.
A. 
University of  North Texas System - Lease Purchase of Mass Spectrometer for the 

University of North Texas Health Science Center at Fort Worth

Representatives present were Stephen Oeffner, Associate Vice President for 
Finance, 
from the University of North Texas Health Science Center at Fort Worth

UPON MOTION BY BLAINE BRUNSON AND SECOND BY DEBBIE CARTWRIGHT, THE TEXAS BOND REVIEW BOARD APPROVED THE ISSUANCE OF A LEASE WITH THE OPTION TO PURCHASE A MASS SPECTROMETER BY THE UNIVERSITY OF NORTH TEXAS HEALTH SCIENCE CENTER AT FORT WORTH IN AN ESTIMATED AMOUNT OF $981,000, WITH FINANCING TO BE PROVIDED THROUGH THE THERMO ELECTRON FINANCIAL SERVICES, AS DESCRIBED IN THE UNIVERSITY'S APPLICATION DATED FEBRUARY 28, 2005, AND AS SUPPLEMENTED MARCH 2, 2005.
B.

Texas Department of Housing and Community Affairs - Single Family Variable Rate 


Mortgage Revenue Refunding Bonds, 2005 Series A

Representatives present were Byron Johnson from Texas Department of Housing and 
Community Affairs and Peter Weiss from Bear Stearns.
UPON MOTION BY ED ROBERTSON AND SECOND BY BLAINE BRUNSON, THE TEXAS BOND REVIEW BOARD APPROVED THE ISSUANCE OF THE TEXAS DEPARTMENT OF HOUSING AND COMMUNITY AFFAIRS SINGLE FAMILY VARIABLE RATE MORTGAGE REVENUE REFUNDING BONDS, 2005 SERIES A, IN A PRINCIPAL AMOUNT NOT TO EXCEED $100,000,000, WITH COSTS OF ISSUANCE NOT TO EXCEED $560,250 AND UNDERWRITERS’ SPREAD NOT TO EXCEED $3.17 PER $1,000, AS OUTLINED IN THE APPLICATION DATED MARCH 1, 2005. FURTHER MOVE WAIVER OF THE DEPARTMENT'S REQUIREMENTS OF SECTION 2306.142(1) OF THE TEXAS GOVERNMENT CODE WITH RESPECT TO THE 2005 SERIES A BONDS.   
C.

Texas Transportation Commission - State of Texas General Obligation Mobility Fund 

Bonds, Series 2005A and Variable Rate Mobility Fund Bonds, Series 2005B


Representatives present were James Bass, Director of Finance from Texas Department 
of Transportation and Rebecca Heflin from RBC Dain Rauscher.
NO ACTION TAKEN BY THE BOARD 
Other Business




None at this time

Adjourn

There being no further business, the meeting was adjourned at 11:14 a.m.

