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Minutes

Texas Bond Review Board 
Called Board Meeting
Friday, August 12, 2005, 10:15 a.m.

Capitol Extension, Room E2.016
1400 N. Congress
Austin, Texas

The Texas Bond Review Board convened in a Called Board meeting at 10:15 a.m., Friday, August 12, 2005, in Room E2.016 of the Capitol Extension Building in Austin, Texas.  Alternates present were Ed Robertson, Chair and Alternate for Governor Rick Perry; Blaine Brunson, Alternate for Lieutenant Governor David Dewhurst; Debbie Cartwright, Alternate for the Comptroller. Also in attendance were Lynn Stuck with the Office of Attorney General, Bond Finance Office staff members, and others.

Call to Order

Ed Robertson, as Chair, called the meeting to order at 12:40 p.m.  A quorum was present.
Consideration of Proposed Issue
Prior to discussion, Bob Kline gave a brief description of the proposals.
Texas Public Finance Authority - Revenue Improvement and Refunding Bonds (Texas Building and Procurement Commission Projects), Series 2005

Representatives present were: Kim Edwards, Executive Director and Judith Porras, General Counsel, Texas Public Finance Authority; Cindy Reed, Executive Director and Edward Johnson, Director, Governmental Affairs, Texas Building and Procurement Commission; Tim Kelley, Financial Advisor, Coastal Securities; Curt Ashmos, Bond Counsel, Locke, Liddell & Sapp; Nancy Hagquist, Bond Counsel, Winstead, Sechrest & Minick; Chris Mayes, Underwriter, Caprock Securities; Bob Estrada, Jim Niederle, and Sammy Carranza, Underwriters, Estrada Hinojosa & Co.
UPON MOTION BY ED ROBERTSON AND SECOND BY BLAINE BRUNSON, THE TEXAS BOND REVIEW BOARD APPROVED THE ISSUANCE OF THE TEXAS PUBLIC FINANCE AUTHORITY REVENUE IMPROVEMENT AND REFUNDING BONDS (TEXAS BUILDING AND PROCUREMENT COMMISSION PROJECTS), SERIES 2005, IN AN AMOUNT NOT TO EXCEED $35,000,000, WITH COSTS OF ISSUANCE NOT TO EXCEED $270,000, AND UNDERWRITERS’ SPREAD NOT TO EXCEED $6.25 PER $1,000, AS OUTLINED IN THE AUTHORITY'S APPLICATION DATED AUGUST 3, 2005. 

Texas Department of Housing and Community Affairs - Multifamily Housing Revenue Bonds, Series 2005 (Plaza at Chase Oaks Apartments)

Representatives present were: Robbye Meyer, Manager, Multifamily Finance and Tom Gouris, Director of Real Estate Analysis, Texas Department of Housing and Community Affairs; Elizabeth Rippy, Bond Counsel, Vinson & Elkins; J. C. Howell, Financial Advisor, RBC Dain Rauscher; David Krukeil, Michael Eaton, and John Pitts, Development Team (Plaza at Chase Oaks Apartments).
UPON MOTION BY BLAINE BRUNSON AND SECOND BY DEBBIE CARTWRIGHT, THE TEXAS BOND REVIEW BOARD APPROVED THE ISSUANCE OF THE TEXAS DEPARTMENT OF HOUSING AND COMMUNITY AFFAIRS MULTIFAMILY HOUSING REVENUE BONDS (PLAZA AT CHASE OAKS APARTMENTS), SERIES 2005, IN AN AMOUNT NOT TO EXCEED $14,250,000, AS OUTLINED IN THE DEPARTMENT’S APPLICATION DATED AUGUST 1, 2005, AND AS SUPPLEMENTED AUGUST 2, 5, AND 10, 2005, CONTINGENT UPON THE DEVELOPER OF THE PROJECT SENDING A LETTER TO THE PLANO ISD SCHOOL BOARD STATING THIS PROJECT IS BEING APPROVED AND MOVING FORWARD AND THE TAX-EXEMPT STATUS OF THE PROJECT IS DULY NOTED.
Texas Department of Housing and Community Affairs - Multifamily Housing Mortgage Revenue Bonds, Series 2005 (Providence at Mockingbird Apartments)
Representatives present were: Robbye Meyer, Manager, Multifamily Finance and Tom Gouris, Director of Real Estate Analysis, Texas Department of Housing and Community Affairs; Elizabeth Rippy, Bond Counsel, Vinson & Elkins; J. C. Howell, Financial Advisor, RBC Dain Rauscher; Matt Harris, Doug Backes and Barry Palmer, Development Team (Providence at Mockingbird Apartments).

This issue was postponed for 10 days for TDHCA, BRB, the developer and Senator West's office to research intergenerational projects and draft appropriate state-wide policies for such housing projects before the issue is considered for approval.
Other Business


Report from Executive Director

1) 
Robert Latsha and I met with Representative Joe Pickett on Wednesday morning to


discuss his intention for the word BRB "review" for TxDOT transactions that involve PAB volume cap under HB 2702.

2) 

PILOT payments - 
a)  Two TDHCA transactions done in 2003 (Timber Oaks that has the BRB imposed deed  restriction and Arlington Villas that has a PILOT agreement) are not rent stabilized so no tax payments have been made to date.

b)  TSAHC has by far the most PILOT transactions done during 2002-2003. Katherine Closmann is reviewing now for a report for our September meeting.

3)  On the DAS - meeting next week with CB and LBB - Special Projects Group to organize 
    work and determine dates to accelerate CB data gathering by about 6 months so that the CEP will be ready to integrate into DAS for fall delivery to state leadership.


4)  Service Certificates will be ready for September meeting.

Executive Session


Postponed until the August 23, 2005, Called Board Meeting.
Adjourn

There being no further business, the meeting was adjourned at 1:16 p.m.

