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Minutes

Texas Bond Review Board

Board Meeting

Thursday, July 21, 2005, 10:00 a.m.

Capitol Extension, Room E2.028
1400 N. Congress Avenue
Austin, Texas

The Texas Bond Review Board convened in a regular meeting at 10:00 a.m., Thursday, July 21, 2005, in the Capitol Extension, Room E2.028 in Austin, Texas.  Alternates present were Ed Robertson, Chair and Alternate for Governor Rick Perry; Jon Heining, Alternate for Lieutenant Governor David Dewhurst; Debbie Cartwright, Alternate for Comptroller Carole Keeton Strayhorn. Also in attendance were Lynn Stuck with the Office of Attorney General, Bond Finance Office staff members, and others.
Call to Order
Ed Robertson, as Chair, called the meeting to order at 10:07 a.m.  A quorum was present.
Approval of Minutes

Upon motion by Ed Robertson and second by Debbie Cartwright, minutes for the May 5, 2005, Planning Session and Called Board Meeting, and for the May 10, 2005, Planning Session and May 19, 2005, Board Meeting were approved as submitted.
Consideration of Proposed Issues

Prior to discussion of each agenda item, Mr. Kline presented a summary of the application.
Texas Department of Transportation - State Highway Fund Revenue Commercial Paper Notes, Series A
Representatives present were: James Bass, Chief Financial Officer, John Munoz, Deputy Finance Director from the Texas Department of Transportation; Lisa Fenner, FA from RBC Dain Rauscher; and Jerry Kyle, Bond Counsel from Andrews Kurth, LLP.
UPON MOTION BY JON HEINING AND SECOND BY DEBBIE CARTWRIGHT, THE TEXAS BOND REVIEW BOARD APPROVED THE ISSUANCE OF THE TEXAS DEPARTMENT OF TRANSPORTATION STATE HIGHWAY FUND REVENUE COMMERCIAL PAPER NOTES, SERIES A, IN AN AMOUNT NOT TO EXCEED $500,000,000, WITH COSTS OF ISSUANCE NOT TO EXCEED $761,250, AND DEALER'S FEES NOT TO EXCEED 4.5 BASIS POINTS OF THE AMOUNT OF COMMERCIAL PAPER OUTSTANDING, AS OUTLINED IN THE DEPARTMENT'S APPLICATION DATED JULY 5, 2005, AND AS SUPPLEMENTED JULY 15, 2005. FURTHER, THE DEPARTMENT IS REQUIRED TO REPORT ON OR BEFORE SEPTEMBER 1 OF EACH YEAR BEGINNING IN 2006 CONCERNING THE USE OF THESE FUNDS AND THE AMOUNT OF ISSUANCE OF THE NOTES.
Texas Department of Housing and Community Affairs - Multifamily Housing Revenue Bonds, Series 2005 (Park Manor Senior Community) 
Representatives present were: Robbye Meyer, Manager of Multifamily Finance, from TDHCA; Victoria Ozimek, BC, from Vinson & Elkins; Richard Shaw, Borrower/Applicant, Colonial Communities, Inc.; Barton Withrow, FA, from RBC Dain Rauscher.
UPON MOTION BY ED ROBERTSON AND SECOND BY JON HEINING, THE TEXAS BOND REVIEW BOARD APPROVED THE ISSUANCE OF THE TEXAS DEPARTMENT OF HOUSING AND COMMUNITY AFFAIRS MULTIFAMILY HOUSING REVENUE BONDS (PARK MANOR SENIOR COMMUNITY), SERIES 2005, IN AN AMOUNT NOT TO EXCEED $10,400,00, AS OUTLINED IN THE DEPARTMENT’S APPLICATION DATED JULY 5, 2005, AND AS SUPPLEMENTED JULY 7, 2005.
Texas State University System - Revenue Financing System Revenue and Refunding Bonds, Series 2005

Representatives present were: Charles Matthews, Chancellor, Diane Corley, Interim Vice Chancellor for Finance, and Michele Esquivel, System Reporting Officer, from TSUS; Matt Boles, FA, from RBC Dain Rauscher.
UPON MOTION BY DEBBIE CARTWRIGHT AND SECOND BY JON HEINING, THE TEXAS BOND REVIEW BOARD APPROVED THE ISSUANCE OF THE BOARD OF REGENTS TEXAS STATE UNIVERSITY SYSTEM REVENUE FINANCING SYSTEM REVENUE AND REFUNDING BONDS, SERIES 2005, IN ONE OR MORE SERIES,  IN AN AMOUNT NOT TO EXCEED $16,000,000 FOR THE SAM HOUSTON STATE UNIVERSITY PROJECT, AND $35,750,000 FOR THE REFUNDING BONDS, WITH COSTS OF ISSUANCE NOT TO EXCEED $300,000 FOR ALL SERIES, AND UNDERWRITERS’ SPREAD NOT TO EXCEED $7.00 PER $1,000, AS OUTLINED IN THE SYSTEM’S APPLICATION DATED JUNE 30, 2005, AS AMENDED JULY 6 AND 7, 2005, AND AS SUPPLEMENTED JULY 18, 2005. 
Texas Southern University - State of Texas Constitutional Appropriation Bonds (Texas Southern University), Series 2005
Representatives present were Quintin Wiggins, Senior Vice President for Finance and Administration, TSU; and Robbi Jones, FA, from SBK Brooks.

UPON MOTION BY ED ROBERTSON AND SECOND BY DEBBIE CARTWRIGHT, THE TEXAS BOND REVIEW BOARD APPROVED THE ISSUANCE OF STATE OF TEXAS CONSTITUTIONAL APPROPRIATION BONDS, SERIES 2005 (TEXAS SOUTHERN UNIVERSITY), IN AN AMOUNT NOT TO EXCEED $35,000,000, WITH COSTS OF ISSUANCE NOT TO EXCEED $114,550, AS OUTLINED IN THE UNIVERSITY’S APPLICATION DATED JULY 5, 2005, AND AS AMENDED AND SUPPLEMENTED JULY 15, 2005.

Other Business

Report from Executive Director


BRB updates: 1) BFO staff met with LBB regarding the debt affordability study, and 2) the possibility of a Planning Session and Called Board Meeting, August 12, 2005, to discuss TPFA, LWOP transaction and one transaction from TDHCA.
Executive Session


Meeting moved into Executive Session at 10:40 a.m. 


Meeting was reconvened at 11:06 a.m.

Adjourn

There being no further business, the meeting was adjourned at 11:07 a.m.

